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Investment pushes April CV registrations up 11.4 per cent
· 28,368 registrations, the second highest total on record after 1989
· Strong 11.4 per cent growth rate this April sustains recent robust growth
· Since 1999 April typically accounted for 7.5 to 8.5 per cent of yearly total
· CV registrations at 119,343 for four months to April, up 13.1 per cent

· Light CVs up 11.8 per cent at April, 13.9 per cent for the first four months
· Trucks up 9.4 per cent at April, 9.3 per cent for the first four months
· Buses & coaches 14.4 and 12.1 per cent up for month & first four months 

	New CV registrations in the United Kingdom – 2003

	
	April
	% change
	YTD
	% change

	Total
	28,368
	11.4%
	119,343
	13.1%

	Light CVs
	22,921
	11.8%
	99,701
	13.9%

	Trucks
	4,995
	9.4%
	18,004
	9.3%

	Buses & coaches
	452
	14.4%
	1,638
	12.1%


'This continuing investment in new vans and trucks is a very positive sign of confidence in general domestic demand.' said SMMT chief executive Christopher Macgowan.    'Sustained investment in commercial vehicles and growth in road transport is a clear sign of a healthy economy.   Businesses see the sound commercial sense behind continued investment in new trucks and vans.   This is a welcome sign of real and practical confidence in the domestic economy and a strong contrast to business investment gloom in some other areas.'
April saw an 11.4 per cent growth in registrations on the same month in 2002.   This robust result follows a 25 per cent surge in March and confirms the trend over six months.   For the six months to April 2003, UK CV registrations were 10.4 per cent up on the same period in last year and 13.5 per cent up for the three months to April.
Since 1999, under the March and September bi-annual registration plate date change, April has accounted for about 7.5 to 8.5 per cent of annual registrations.   As such, it seems less affected by sales peaks or troughs and may be a better trend indicator.
The SMMT has revised its industry forecasts for 2003.  Most members think that 333,800 new registrations are now probable, growth of 3.6 per cent on last year's total.  This more optimistic outlook is based on a better than expected start to the year.

The 28,368 registrations for April was the highest total for the month since 1999.   The all time record of 33,581 was set in 1989.   Importantly, the average April registration total for the six-year period 1997 to 2002 was 23,856.   This puts these April figures almost 19 per cent above this six-year average for the month.

This strong growth in April following that in March, January, December and October may push figures for the first half of 2003 well above expectations, possibly by seven to ten per cent.   This is a very encouraging result within an otherwise uncertain trade and investment setting for the UK economy.
Light CV registrations up 11.8 per cent in April
Light CV registrations were 11.8 per cent up, at 22,921 units in April, against the same month last year, when registrations were also up 5.4 per cent.   For the four months to April 2003 registrations at 99,701 were up 13.9 per cent compared with the same four months last year.   Strong growth in January, March and now April has seen almost 12,200 additional LCVs added to the year to date registration volume compared to the same period in 2002, with only 4x4 utilities showing significantly lower volumes.

The heavier vans, from 2.6 to 3.5 tonnes grew by 14.5 per cent to 12,956 units at April, taking 56.5 per cent of all LCV registrations.   Last year their share was 56.7 per cent.

Light, car-derived van registrations were up 8.0 per cent this April, with recent growth trend based on GM-Vauxhall vans.    MG Rover entered this market in February and by the end of April had seen 158 vans registered.
Car-type pick-up registrations, from 1.8 – 2.6 tonnes, further extended this sector's very long and robust growth run in the overall LCV market.   April's growth rate was 52.6 per cent on par with a 45 per cent growth rate over the first four months of the year, a total of 4,794 registrations.
4x4 utility registrations were again down for the month, this April by 13.3 per cent.   They are also down 18.1 per cent at 2,893 units for the four months to April compared to the same period a year ago.   Data for the 12 months to April confirms the recent year on year weakness, with registrations down in 8 of the last 12 months.

New truck registrations up 9.4 per cent

After a 16.8 per cent surge in March, April saw a more modest growth rate of 9.4 per cent, however truck registrations have grown for five of the last seven months.   The year on year growth rate for the first four months was 9.3 per cent and 8.0 per cent for the six months to April.
The recent growth trend has certainly been more positive and durable than some expected.   The relative strength at the heavier end of the market was still clear in April, especially for 3-axle rigids and artics, with year on year growth of 16.1 per cent and 35.7 per cent respectively.   Registrations of trucks over 15 tonnes were up 20.4 per cent on last year's years total at 3,090, 61.9 per cent of all truck registrations for the month.

At the lighter end of the two-axle rigid truck market, up to 15 tonnes, registrations fell by 4.8 per cent.   There was some growth in the sector in the 3.5 to 7.4t segment.
Bus and coach registrations up 14.4 per cent in April 1
April's bus and coach registrations rose 14.4 per cent to give three out of four months of growth for the year to date and a net increase of 12.1 per cent with 1,638 registrations.   There was growth for both buses and for coaches.   Coach registrations were up, by 48 units to 158 and bus registration by nine units to 294.   Monthly comparisons can be an unrepresentative guide to underlying changes in market trends due to long intervals between bus and coach orders, delivery and registration.   Growth trends over three and six month periods are more useful.   The table below shows these statistics for the three and six months to April 2003, compared to the same periods in 2002.

	New bus & coach registrations in the United Kingdom – 2003

	
	Three months to April
	% change on same period a year before
	Six months to April
	% change on same period a year before

	Total
	1,205
	7.1%
	2,242
	10.4%

	Fare Stage PSV
	788
	1.8%
	1,709
	11.2%

	Coaches
	417
	18.8%
	533
	7.7%


1:  SMMT bus and coach data covers all vehicles over 3.5t gvw.   Clearly some of these do not fall into the heavier, eight tonne and over PSV category.   Note that the SMMT analysis excludes bus and coach body types in the heavier vans to 3.5t GVW.   In 2002 there were 396 LCV bus and coach registrations and 456 in 2001.   At April 2003 this figure was 34, last March it was 51 units.   The cumulative data for the year to April 2003 and 2002 are 150 and 158 units respectively.
For the four months to April 1,638 bus and coaches were registered, compared with 1,461 units for the same period in 2002.  The corresponding registrations for buses were 1,181 and 1,009 and for coaches 457 and 452.  The SMMT Bus & Coach Section has recently revised its view of the new bus and coach market for 2003 as a whole.  They expect that for all vehicles over 3.5t the year may see some 3,800 registrations.  This implies a significant decline over the coming eight months as the twelve month to April 2003 total for all bus & coach registrations stands at 4,169.
If you have any questions, please call Robin Dickeson on 020 7344 9222 
Mobile 07 974 436 641   Email: rdickeson@smmt.co.uk
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April 2003 CV registrations up 11.4 per cent, a record volume





Growth generally spread, but weakness continues for trucks  from 7.4 to 15t.


 


Car-type pick-up growth still very robust at 50 per cent.





At 28,368 a post 1999 record volume for the month.





April LCVs up 11.8 per cent





Heavy vans up 11.4 per cent; Medium vans up 19.7 per cent from very low base.





Recent trend decline in 4x4 monthly volumes continues.





Pick ups rise 52.6 per cent as very strong growth continues.





Vans to 1.8t up again with a possible trend in progress.











Trucks’ still see strong growth





Growth continues from recent months at the heavier end and especially so for artics. 





Year on year truck growth of 9.0 per cent for three months to April: and a rise of 8.0 per cent for the six months to April.





April trucks up 9.4 per cent.
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