September 2004 New Car Registrations - Analysis
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September cools, but market still up over the year-to-date
· New car registrations over the first nine months of 2004 stand at a record 2,079,956 units, a rise of 7,006 new cars. 
· The September market dipped two per cent, in line with trends over the past six months. The market remained strong compared with previous Septembers, up 19,606 units on the average total since the twice yearly plate change was introduced in 1999.

· September typically accounts for 17 per cent of the full year market and the performance of the '54' plate was broadly in line with expectations. 
Fleet volumes continue to grow
· The large fleet market has risen in every month of 2004, bar April. In September, volumes rose by 4,987 units, up 3.1 per cent. Fleet volumes over the year-to-date have risen by 26,041 units.

· The importance of the new registration plate to the private buyer is still evident with a dominant 48.9 per cent of the market, despite a dip of 3.6 per cent over the year-to-date. 
· Business volumes showed little change in September, but recorded an 8.6 per cent rise over the year to September.
Strong start to 2004 keeps full year total on target
· New car registrations have eased back in recent months, following successive rises in the UK interest rates. However, overall volumes remain level with last year's record total, following a strong start in 2004. 
· Volumes have been expected to moderate for some time and recent reductions are largely as expected. The market is beginning to stabilise following growth in three consecutive years.
· UK-built cars took 17.5 per cent market share in September, down from 21.6 per cent a year ago. Over the year-to-date their market share moved from 20.5 to 18.3 per cent.
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	18,388
	Corsa
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	Astra
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	Clio
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	Clio
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	3 series
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September new car market, 1999-2004 
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Corsa topples Focus in key September market
· The Vauxhall Corsa took top honours in the registration charts for the second successive September. Ford's Focus tops the year-to-date list and the diesel market. The Corsa moved the Focus from the top spot for only the second time in 53 months. 
· The Ford Ka made it into the top ten for the first time this year, while the Fiesta moved into third place in the year-to-date listing. 
· Demand for sports cars, MPVs, luxury saloons and dual purpose 4x4s rose in September by 16.8, 11.3, 10.6 and 4.5 per cent respectively.
Diesel volumes up for 48th consecutive month
· The diesel market has risen every month in the past four years.

· The growth rate has shown virtually no sign of easing. Every month of 2004 has seen double digit growth, with the September market up 17.4 per cent. This follows a 21.1 per cent increase 12 months ago. 

· Diesel penetration hit an all time high of 32.9 per cent in September. Volumes have risen by 107,549 units over the year-to-date.
September slows, but remains above average 
· [image: image26.wmf]UK new cars registrations ('000s) -

monthly totals 2004 vs 2003
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The impact of rising interest rates and a cooling housing market has led to a more subdued market place for new cars, especially within the private sector.


· The year-to-date, however, remains firm despite volumes moderating over the past six months.

· September registrations are only 12,502 units below the 2001 record of 443,265 units. They remain 4.8 per cent, or 19,606 units, above the average 1999-2003 September level of 411,157 units. 
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		New diesel car registrations

						all cars		% chge		Mkt sh

		September		2003		120,604		21.1%		27.4%

		September		2004		141,553		17.4%		32.9%

		YTD		2004		658,059		19.5%		31.6%

		12 MMAT		2004		812,186		19.0%		31.4%

		Full year		2002		602,623		38.0%		23.5%

				2003		704,637		16.9%		27.3%

		forecast		2004		850,000		20.6%		33.0%

				2005		890,000		4.7%		36.0%
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		New registrations						September 2004

								all cars		% chge

		Month						430,763		-2.0%				439365

		YTD						2,079,956		0.3%				2072950

		Last three months						703,391		-3.0%				725465

		12 MMAT						2,586,056		0.5%				2573345

		Year		2002				2,563,631		4.3%

				2003				2,579,050		0.6%

		Forecast		2004				2,580,000		0.0%

				2005				2,480,000		-3.9%

		MMAT - monthly moving annual totals
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		Registrations by customer type

		September 2004				Private		Fleet		Business

				Registrations		210,520		166,351		53,892

				% change		-6.0%		3.1%		-0.1%

				Market share		48.9%		38.6%		12.5%

		YTD 2004				Private		Fleet		Business

				Registrations		990,455		862,393		227,108

				% change		-3.6%		3.1%		8.6%

				Market share		47.6%		41.5%		10.9%
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