March 2005 New Car Registrations - Analysis
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March better than expected
· New car registrations fell, as predicted, compared with the record March 2004 total. 
· Registrations in March 2005 dipped 5.1 per cent to 442,940 units, the second highest March figure on record.
· March 2005 remained 5.9 per cent or 24,014 units above the average level recorded between 1999 and 2004, since the twice-yearly plate change was introduced.

Volumes cool compared with record 2004
· Having risen by nearly seven per cent in March 2004 and by five per cent in the first quarter, the private sector in 2005 has slowed. However, registrations to private buyers still represented more than 50 per cent of the March market. 

· Fleet and business volumes rose 1.1 per cent in March.  
Market regains ground after slow start to 2005
· March typically accounts for around 17 per cent of the annual market. It is therefore a key indicator of the health of the new car market.  

· Month on month volumes have fallen in all but one of the last 12 months. Registrations should stabilise in the months to come.

· March left the first quarter down 7.2 per cent and the April to March total at 2.513million units.

· Registrations of British-built cars fell 9.9 per cent in March. However, MINI continued to perform strongly with a record 7,667 new registrations.
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	27,750
	Focus
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	Focus
	45,071

	17,361
	Astra
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	Astra
	30,737

	16,533
	Corsa
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	Corsa
	25,618

	16,292
	Fiesta
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	Fiesta
	25,586

	14,989
	206
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	Mégane
	23,633

	14,647
	Mégane
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	206
	22,882

	11,693
	Golf
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	Golf
	18,827

	11,142
	Clio
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	Clio
	16,908

	8,409
	Mondeo
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	Mondeo
	16,059

	8,389
	Polo
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	Zafira
	13,577
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March lower medium registrations

1999-2005
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New Focus number one in March
· The Ford Focus retained pole position in March, outselling its nearest rival by 63 per cent.
· With March accounting for around 60 per cent of the quarter one totals, the top four sellers in March also claimed the top four slots over the first quarter.
· Five supermini models appeared in the top 10 in March - a key month for private buyers. Over 20 per cent of annual private registrations take place in March. 
Diesel market continues to shine
· The new diesel car market rose by 2.4 per cent in March to record its 54th successive monthly improvement. The gain came on top of a 24.6 per cent hike in March 2004. 

· Diesel penetration in March rose to 32.3 per cent, up from 30 per cent a year ago. Diesel penetration over the first quarter rose to 33.9 per cent.

· The Renault Mégane was the top selling diesel car in March and also over the first quarter – with the Ford Mondeo taking second place. 

Lower medium cars post best March performance
· An encouraging March performance was boosted by a 10.5 per cent rise in registrations within the lower medium sector.

· The success of new models, such as the Ford Focus, BMW 1 series, Vauxhall Astra and VW Golf, plus models such as Renault's Mégane helped lift the sector.

· Volumes jumped by 13,120 units in 2005 to 137,867 units. They represented 31.1 per cent of the market, up from a 26.7 per cent share last March. Volumes rose by 4.7 per cent to match supermini volumes in the first quarter.
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		Registrations by customer type

		March 2005				Private		Fleet		Business

				Registrations		222,126		183,795		37,019

				% change*		-10.6%		-2.8%		26.6%

				Market share		50.1%		41.5%		8.4%

		Year to date 2005				Private		Fleet		Business

				Registrations		321,995		324,558		54,953

				% change*		-14.4%		-1.9%		12.5%

				Market share		45.9%		46.3%		7.8%

		* Sales type definitions changed in 2005. 2004 data altered for comparison.
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		New diesel car registrations

						all diesels		% chge		Mkt sh

		March		2004		139,878		24.6%		30.0%

		March		2005		143,237		2.4%		32.3%

		YTD		2005		237,900		4.0%		33.9%

		12MMAT		2005		844,395		13.0%		33.6%

		Full year		2003		704,637		16.9%		27.3%

				2004		835,334		18.5%		32.5%

		Forecast		2005		893,000		6.9%		36.0%

				2006		918,000		2.8%		38.0%
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		New registrations						March 2005

								all cars		% chge

		Month						442,940		-5.1%				466954

		Q1						701,506		-7.2%				756005

		last 6 months						1,188,819		-5.8%				1262105

		12MMAT						2,512,770		-4.2%				2622115

		Year		2003				2,579,050		0.6%

				2004				2,567,269		-0.5%

		Forecast		2005				2,480,000		-3.4%

				2006				2,415,000		-2.6%

		MMAT - monthly moving annual totals






