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September CV registrations eclipsed
 by buoyant month in 2001
· CV registrations down 8.3 per cent at 42,305 in September
· Second biggest September under the biannual registration plate system

· Fourth ever biggest monthly total
· YTD CV registrations up 1.4 per cent at 242,937 vehicles
· Light CV registrations down 1.7 per cent, but up 4.1 per cent for YTD

· As expected, significant fall of 35.6 per cent in truck registrations
· Bus & coach registrations fall 39.3 per cent, YTD  growth cut to 2.2 per cent
	New CV registrations in the United Kingdom

	
	September
	% change
	YTD
	% change

	Total
	42,305
	-8.3%
	242,937
	1.4%

	Light CVs
	36,539
	-1.7%
	201,609
	4.1%

	Trucks
	5,517
	-35.6%
	38,329
	-10.9%

	Buses & coaches
	249
	-39.3%
	2,999
	2.2%


‘September’s CV registration volume was well above the totals for the same months in 1999 and 2000, but the remarkably buoyant September 2001 market was always going to be a tough target to better,’ said SMMT chief executive Christopher Macgowan.   He added, ‘the growth trend over the first nine months still points to UK CV registrations in 2002 being equally as good as last year’s total.  But, the CV market is reflecting some of the general economic uncertainty expected for the months ahead and the variability in growth prospects across sectors.’ 

Commercial vehicle registrations in the UK have now grown for six of the nine months to September 2002.   The UK CV market has continued to post the best growth across the EU, reflecting the strength of the UK economy versus those on the mainland.
The CV market in the UK has been affected by lower GDP growth expectations as the year progressed.   This September’s registrations were always going to trail the registration volume of September 2001.
Last September’s CV registration total of 46,146 represent growth of 15.7 per cent on September 2000.   This was a record total under the new biannual registration system.   It was also the third highest registration total, trailing behind 55,232 in August 1989 and 51,039 in August 1988.    In those years the total annual registration volumes were 371,104 and 356,783 units respectively, exceptional totals at the peak of the 1980s economic boom.

At the heavier end of the CV market, the rush to register Euro 2 trucks before the end of the month distorted volumes in September 2001.   Truck registrations at 8,561 were some 2,300 or 38 per cent up on the September average for the 1997 to 2000 period.   This September we have seen the pay-back.
Light CV registrations, especially for heavier vans between 2.6 and 3.5 tonnes have driven growth in the whole CV market this year.   Their growth has counter-balanced weakness in the lighter, car-derived vans and for trucks in general.
This September the heavier vans only just failed, by one vehicle, to match the 20,725 registration volume set last September.   Again, given the economic context, it would have been surprising if this sector had managed to approach the 33.7 per cent year on year increase last September.
Car type pick-ups, between 1.8 – 2.6 tonnes gave the most spectacular registration performance in September.    Volume in this small, but for 2002 very lively, corner of the market was up to 2,143.   This growth of 167.9 per cent for the month is in line with the 84.8 per cent growth for the year to September.
4x4 utility vehicles also recorded growth this September, but at 1,275 or 10.9 per cent up it was more restrained.   For the year to September, the 4x4 registration volume of 7,035 continued to show further progress in 2002 reversing a trend earlier in the year.
Over the first half of the year, the bus and coach registrations continued to rise over poor 2001 levels.   August and now September are a set-back to this trend and appear to confirm industry expectations of more uncertain and weaker monthly markets in the second half of 2002.
The rolling year total at September was 3,827.   More growth will be needed to meet the industry’s expectation of 3,900 plus for the year as a whole.   The change from Euro 2 to Euro 3 last September distorted the market for buses and coaches as it did for trucks.

For all CV registrations the rolling year total stands at 316,662 this September, 3.0 per cent ahead of the figure last September and 3,250 above the 2001 calendar year total of 313,412.   The prospects for the full year are good and the total may beat last year’s, but there are significant downside risks.
Light CV registrations down 1.7 per cent 

Light CV registrations fell 1.7 per cent to 36,539 units in September versus September 2001.   LCVs accounted for 86.4 per cent of all CV registrations for the month.

Heavy vans again showed a consistent and positive registration volume in September.   Volume was on par with that for the same month in 2001 and still accounted for 57 per cent of the light CV market.
Light, car-derived van registrations fell 14.6 per cent this September, accentuating the year to date drop from 1.5 per cent at August to 3.9 per cent.
Registrations of 4x4 utilities and car type pick ups were both up for the month, with pick ups significantly ahead for the month and year to date.
New truck registrations drop by 35.6 per cent

September 2002 was pay back month for the exceptional surge in registrations last September.   This over emphasised this year’s underlying trend for lower truck registrations than last year.
Truck registrations fell 10.9 per cent over the first nine months of the year, down 4,703 units to 38,329.   The sector’s rolling year total registrations at September was 50,870, a significant drop from underlying annual volume in recent years, but still a strong showing against the long term average.
Bus registrations significantly down
Bus and coach registrations fell 39.3 per cent in September to 249 units; bus registrations were significantly down, coach registrations remained firm, up seven to 61 compared to September 2001.
Coach registrations over the nine months are keeping the overall registration market just 2.2 per cent ahead of the year to date total for 2001. 
If you have any questions, please call Robin Dickeson

Direct line: 020 7344 9222   email: rdickeson@smmt.co.uk
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September’s LCV registrations down by 1.7 per cent:





Heavy van registrations limit scale of overall decline





4x4 registration growth reasserted after three consecutive monthly slips





LCV registrations up 4.1 per cent for year to September.





Pick ups see record growth











September 2002 CV registrations down 8.3 per cent:





a second record high for the biannual registration system.





YTD volumes up 1.4 per cent.





LCVs again the key market.





Significant, Euro 2 related fall in truck registrations.





Truck registrations drop 35.6 per cent in September:





Registrations plummet after August’s first modest rise in seven months. YTD volumes down by 10.9 per cent;





Light (3.5 – 7.4t) trucks up 7.4 per cent; 12 – 15t trucks up 1.5 per cent, all other truck categories see registrations fall this September.
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