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November’s CV registrations up 3.4 per cent
· CV registration growth maintained, up 3.4 per cent on November 2001
· Eight out of 11 months this year see registrations growth
· Second highest November registration total, only bettered by 1988’s 32,338

· YTD CV registrations up 2.5 per cent at 299,527 vehicles
· Light CV registrations up 1.4 per cent, and 4.5 per cent for YTD

· October’s rebound in truck registration growth continues into November
· November sees bus registration growth falter again.
	New CV registrations in the United Kingdom

	
	November
	% change
	YTD
	% change

	Total
	28,300
	3.4%
	299,527
	2.5%

	Light CVs
	22,815
	1.4%
	247,483
	4.5%

	Trucks
	5,209
	14.7%
	48,380
	-6.9%

	Buses & coaches
	276
	-15.9%
	3,664
	3.4%


‘CV registrations this November confirmed that the year’s firm growth trend remains intact.   This month the momentum swung to the heavier end, as trucks over 15t gvw did particularly well.   For the year as a whole it has been more typical to see heavy vans leading the way,’ said SMMT chief executive Christopher Macgowan.
‘With just December’s registrations to come, the new CV market in 2002 should see the year out in good form.   We think the year-end figure may be over 317,500, comfortably bigger than 2001,’ he added.
For all CV registrations the rolling year total stands at 320,688 this November.   The prospects for the market to hit a year-end figure in the range 317,500 to 320,000 are good, but more downside risks are gathering momentum and December 2001 remains a tough target to beat.

CV registrations in the UK grew for eight of the 10 months to October.   The UK CV market continues to be the most stable across the EU, with strong domestic demand over recent years, based on a wide range of service sectors.
During 2002 CV registrations have maintained a very positive underlying annual volume, even though GDP growth expectations have slipped from over 2.0 per cent at the start of the year towards 1.5 per cent now.   This still underlines a recent period of remarkable stability in the annual registration total.   Since 1998 new CV registrations of CV have grown at an underlying rate of 2.5 to 3.0 per cent.   The UK is the second largest new LCV market in the EU and the third largest HCV market.
In the truck market decline has been more typical than growth, but October and November have seen that trend overturned, albeit after a significant fall last year, prompted by the change from Euro 2 to Euro 3 emissions standards on 1 October 2001.   The near term trends remain highly uncertain.
Van registrations, especially the heavier models between 2.6 and 3.5 tonnes, have been the bedrock of growth this year.   November saw year on year growth of just 1.8 per cent.  This may suggest that this aspect of the market has reached a plateau; though at 12,869 it has certainly come a long way.   In November 1998 there were 7,367 vans registered in this weight range.  While the drift to heavier payload vans has undoubtedly had some effect, the increased demand for these vehicles has been the key.
Light CV registrations up 1.4 per cent 

Light CV registrations were 1.4 per cent up at 22,815 units in November on November 2001, but the YTD total remains a robust 4.5 per cent ahead of the same period in 2001.
Heavy vans in the weight range 2.6 to 3.5t gvw grew by 1.8 per cent to 12,869 units.  For the YTD they were 7.6 per cent up, accounting for 45.9 per cent of all CVs.
Light, car-derived van registrations grew by 1.4 per cent this November, and as in October, further trimmed the YTD drop to 2.9 per cent.
Car type pick up registrations (in the 1.8 – 2.6t gvw range) grew more modestly this month, just 12.1 per cent.   4x4 utility registration dropped 3.6 per cent for the month. These pick-up registrations remain well ahead for the year to date at 78.1 per cent and 4x4 utilities too are up, by 10.3 per cent.
New truck registrations up 14.7 per cent

November continued last month’s pick-up in growth with a further 14.7 per cent growth in truck registrations.   With the exception of four axle rigids, all the weight categories over 7.5t grew in November.   Last month was a good one for all trucks over 15t gvw, with registrations up 27.5 per cent.   In contrast trucks in the 3.5 to 15t gvw range saw registrations fall 4.5 per cent compared to November 2001.
Truck registrations are 6.9 per cent down for the year to November, but the rate of decline has been trimmed significantly over the past two months.   The sector’s rolling year total registrations at November was 51,980.
Bus registrations down by 15.9 per cent in November
Last month’s 38.9 per cent surge in bus and coach registrations was countered by decline in November.   Bus registrations were entirely responsible for the fall; down by 26.4 per cent on November 2001 volumes. 
Relatively strong bus registrations in London continue to more or less balance dismal figures for the rest of the country.

Coach registrations were up 31 units to 45 over the same month last year.   Coach registrations have kept the overall registration market ahead of the year to date total for 2001.   For the year to November coach registrations are up 122 vehicles, buses are down by one unit.
If you have any questions, please call Robin Dickeson

020 7344 9222   Mobile 07 974 436 641   email: rdickeson@smmt.co.uk
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November’s LCV registrations up by 1.4 per cent:





Heavy van growth at just 1.8 per cent





Recent 4x4 registration growth ebbs away





LCV registrations up 4.5 per cent for year to November.





Pick-ups see growth again, but just 9.8 per cent last month.











November 2002 CV registrations up 3.4 per cent:





Growth was significantly better in the over 15t gvw categories last month.





YTD volumes up 2.5 per cent.





LCVs not the key market last month, with generally weak registration growth.





Truck registrations up 14.7 per cent in November:





Registrations rise again after plummeting in September. YTD volumes down by 6.9 per cent;





All weight categories over 7.5t gvw see growth, particularly strong for trucks over 15t, especially three axle tractors.
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