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SMMT NEW VAN REGISTRATIONS
6 March 2023 (data for February 2023)
Hi-res charts available via Dropbox: LINK

Best February in quarter of a century for UK van market
· Light commercial vehicle (LCV) registrations grow 8.5% in best February performance since 1998.
· Rising deliveries driven by demand for large vans, increasing by 14.0%, and small vans, up by 5.2%.
· Second month of growth in 2023 drives year-to-date market up 17.5% as supply chain constraints ease.

Monday 6 March, 2023 The UK new light commercial vehicle (LCV) market grew for the second consecutive month in February, rising by 8.5% to 17,540 units, according to the latest figures published today by the Society of Motor Manufacturers and Traders (SMMT). While February is traditionally a volatile month due to small volumes as many operators delay procurements until March and the new number plate, the increase marks the best February performance since 1998, the year before the bi-annual plate change was introduced.1 

Registrations of vans weighing greater than 2.5 to 3.5 tonnes rose by 14.0% to reach 12,125 units, more than two thirds of the total market (69.1%), while vans weighing up to and including 2.0 tonnes increased by 5.2%. Conversely, medium-sized vans weighing greater than 2.0 to 2.5 tonnes fell by -16.5% to 3,361 units, reflecting the broader long-term trend towards larger units. The smaller volume pickup and 4x4 utility segments both saw double-digit growth, up 42.3% and 90.8% respectively. 

Deliveries of battery electric vans, meanwhile, declined to 966 units, down -44.5% on a particularly strong February in 2022, with traditionally smaller volumes in the month accentuating natural fluctuations in fleet investment. With more new models set to hit the market in the coming months, growth is expected to resume, with the latest market outlook anticipating electrified van registrations to rise by 64.5% to some 28,000 units this year.2 Long-term growth to meet net zero ambitions, however, will depend on a strong, flexible market and dedicated infrastructure, which is so far lacking.

Year to date, overall LCV registrations are up by 17.5% on the same period in 2022 and by 5.3% on the first two months of 2020,3 pre-pandemic, reflecting demand for these critical vehicles from key sectors.

Mike Hawes, SMMT Chief Executive, said, “Following a torrid 2022, the UK van market is returning to sustained growth that is exceeding even pre-pandemic levels. Given the importance of vans to keeping the British economy and society on the move, this growth is good news. With the ZEV market still at a very early stage, however, a concerted effort by all stakeholders to accelerate van-suitable chargepoint installation must become an urgent priority, enabling long-term net zero fleet investment at the scale necessary.”	

Notes to editors    	  
1 February 1998: 18,044 units.
2 January-February 2020: 37,660 units.
3 SMMT UK new car and van forecast – February 2023.
About SMMT and the UK automotive industry
The Society of Motor Manufacturers and Traders (SMMT) is one of the largest and most influential trade associations in the UK. It supports the interests of the UK automotive industry at home and abroad, promoting the industry to government, stakeholders and the media.
The automotive industry is a vital part of the UK economy and integral to supporting the delivery of the agendas for levelling up, net zero, advancing global Britain, and the plan for growth. Automotive-related manufacturing contributes £67 billion turnover and £14 billion value added to the UK economy, and typically invests around £3 billion each year in R&D. With more than 182,000 people employed in manufacturing and some 780,000 in total across the wider automotive industry, we account for 10% of total UK goods exports with more than 150 countries importing UK produced vehicles, generating £77 billion of trade.
Some 25 manufacturing brands build over 50+ models of vehicles in the UK, plus an array of specialist small volume manufacturers, supported by some 2,500 supply chain businesses and some of the world's most skilled engineers. Many of these jobs are outside London and the Southeast, with wages that are around 14% higher than the UK average. The automotive sector also supports jobs in other key sectors – including advertising, finance and logistics.
More detail on UK Automotive available in SMMT's Motor Industry Facts publication at www.smmt.co.uk/reports/smmt-motor-industry-facts/
Broadcasters: SMMT has an ISDN studio and access to expert spokespeople, case studies and regional representatives.
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