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March new car market continues recovery with eighth month of growth 
· New car registrations rise 18.2% during crucial ‘new plate month’.
· Surge in deliveries for large fleets drives eighth consecutive month of growth.
· Biggest month in history for battery electric vehicle (BEV) uptake as overall market share stabilises.

Wednesday 5 April, 2023 UK new car registrations in March bounced back by 18.2% to deliver the best ‘new plate month’ performance since before the pandemic, according to the latest figures from the Society of Motor Manufacturers and Traders (SMMT).1
The increase saw 287,825 units delivered, the eighth consecutive month of growth for the new car market, as supply chain challenges slowly continue to ease. As a result, the first quarter of 2023 is the strongest since 2019, with just under half a million new cars joining the road. This represents an additional £2.7 billion of deliveries,2 underlining the contribution the sector can make to UK economic growth, despite the market still being significantly below pre-pandemic levels, down 29.5% on Q1 2019.3
Registrations rose across all sales types, with deliveries to private buyers up by 1.4%, and those to businesses with fleets of fewer than 25 vehicles up 26.0%. Large fleets, however, were the predominant drivers of March’s growth, with registrations rising by 40,651 units, a 40.9% increase to take an overall 48.6% market share.
By segment, superminis posted the largest percentage growth – up 27.2%, to remain Britain’s most popular car type. Lower medium and dual purpose vehicles were the second and third most popular respectively, with all three vehicle types combined representing 86.5% of total registrations.
Petrol-powered vehicles remained the most popular fuel type, comprising 56.3% of new units,4 while battery electric vehicle (BEV) deliveries reached a record monthly high of 46,626, representing growth of 18.6%. Overall, the BEV market share remained almost the same as last year at 16.2% and, with plug-in hybrid (PHEV) registrations growing by 11.8%, plug-in registrations comprised 22.4% of the market – a slight decline on 2022. The biggest growth, however, was in hybrids (HEVs), with a 34.3% surge helping electrified vehicles account for more than one in three registrations for the month.
With the publication last week of the consultation on a Zero Emission Vehicle Mandate – due to come into force in less than nine months – the market will have to move more rapidly to battery electric and other zero tailpipe emission cars and vans. Models are coming to market in greater numbers, but consumers will only make the switch if they have the confidence they can charge whenever and wherever they need. Success of the mandate, therefore, will be dependent not just on product availability but on infrastructure providers investing in the public charging network across the UK.
Mike Hawes, SMMT Chief Executive, said, “March’s new plate month usually sets the tone for the year so this performance will give the industry and consumers greater confidence. With eight consecutive months of growth, the automotive industry is recovering, bucking wider trends and supporting economic growth. The best month ever for zero emission vehicles is reflective of increased consumer choice and improved availability but if EV market ambitions – and regulation – are to be met, infrastructure investment must catch up.” 
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Notes to editors    	  

1 March 2019: 458,054 units
2 Based on JATO average car values
3 Q1 2019: 701,036 units
4 Includes Petrol and MHEV Petrol
About SMMT and the UK automotive industry
The Society of Motor Manufacturers and Traders (SMMT) is one of the largest and most influential trade associations in the UK. It supports the interests of the UK automotive industry at home and abroad, promoting the industry to government, stakeholders and the media.
The automotive industry is a vital part of the UK economy and integral to supporting the delivery of the agendas for levelling up, net zero, advancing global Britain, and the plan for growth. Automotive-related manufacturing contributes £67 billion turnover and £14 billion value added to the UK economy, and typically invests around £3 billion each year in R&D. With more than 182,000 people employed in manufacturing and some 780,000 in total across the wider automotive industry, we account for 10% of total UK goods exports with more than 130 countries importing UK produced vehicles, generating £77 billion of trade.
Some 25 manufacturing brands build over 50+ models of vehicles in the UK, plus an array of specialist small volume manufacturers, supported by some 2,500 supply chain businesses and some of the world's most skilled engineers. Many of these jobs are outside London and the Southeast, with wages that are around 14% higher than the UK average. The automotive sector also supports jobs in other key sectors – including advertising, finance and logistics.
More detail on UK Automotive available in SMMT's Motor Industry Facts publication at www.smmt.co.uk/reports/smmt-motor-industry-facts/
Broadcasters: SMMT has an ISDN studio and access to expert spokespeople, case studies and regional representatives.
SMMT media contacts
Paul Mauerhoff                       07809 522181            pmauerhoff@smmt.co.uk
James Boley                           07927 668565            jboley@smmt.co.uk
Rebecca Gibbs                       07708 480889            rgibbs@smmt.co.uk
Scott Clarke                            07912 799959            sclarke@smmt.co.uk
Emma Butcher                        07880 19185              ebutcher@smmt.co.uk
image2.png
MARCH

2023 2022 ch?nge sh:::t-ZB sh:ll‘:t-ZZ

Private © 130223 © 137302 14% . 484% . 56.4%

Fleet © 140002 99351 © 409% | 48% . 408%

Business . 8600 6,826 26.0% 3.0% 28%
TOTAL . 287,825 : 243,479 . 18.2%

Year to date

. YID2023 :YTD 2022 ch"fnge T

Private T 228253 © 227423 T 04%  462% . 545%

Fleet © 253280 180075  407% . 512% . 43.1%

Business 12727 10062 : 265% 26% 2.4%
TOTAL © 494,260 . 417,560 . 18.4%





image3.png
BEST SELLERS

G000 OOOO®e

MARCH 2023

Tesla Model Y
Nissan Juke
Nissan Qashgqai
Kia Sportage
Hyundai Tucson
Ford Puma
Vauxhall Corsa
MINI

Toyota Yaris Cross
Ford Fiesta

8,123
7,532
6,755
5,888
5,680
5,652
5,588
5,401
5,214
4,792

eO0OOQOOO®e

YEAR-TO-DATE

Nissan Qashgqai
Nissan Juke
Vauxhall Corsa
Tesla Model Y

Kia Sportage

Ford Puma
Hyundai Tucson
MINI

Ford Fiesta
Volkswagen T-Roc

11,073
10,875
10,831
9,953
9,559
9,558
9,467
8,328
8,137
8,120





image4.png
MARCH NEW CAR REGISTRATIONS 2007 to 2023

628°182




image1.png
MARCH

2023 2022 choabnge sh:::t-ZB sh:::t-zz
Diesel 11024 - 13756 - -19.9% 3.8% 56%
Petrol 119,278 - 102,349 165% - 41.4% 42.0%
MHEV diesel 12,944 11,569 11.9% 4.5% 4.8%
MHEV petrol 42,768 32,716 30.7% 14.9% 13.4%
BEV 46626 39,315 18.6% 16.2% 16.1%
PHEV 17,933 16,037 11.8% 6.2% 6.6%
HEV 37252 - 27737 - 343% 12.9% 11.4%
TOTAL 287,825 © 243,479 - 18.2%
YEAR TO DATE
. . . % . Mkt . Mkt
: YID2023 : YTD 2022 : change : share 23 : share-22
Diesel 19,652 23686 - -17.0% 4.0% 5.7%
Petrol 210559 - 177,769 184% - L26% 426%
MHEV diesel 20,112 19,183 4.8% 4.1% 4.6%
MHEV petrol 70,078 54,884 27.7% 14.2% 13.1%
BEV 76,233 64,165 18.8% 15.4% 15.4%
PHEV 31,765 29,761 6.7% 6.4% 7.1%
HEV 65,861 48,112 36.9% 13.3% 11.5%
TOTAL 494,260 417,560 ©  18.4%
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