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SMMT NEW VAN REGISTRATIONS
5 March 2024 (data for February 2024)
Hi-res charts available via Dropbox: https://www.dropbox.com/scl/fo/3dkryhh0oe41ojjzbq6aa/h?rlkey=eczg1u23mtt5dg55hp4ngeuqd&dl=0 

Van market delivers best February performance since 1998
· New light commercial vehicle (LCV) registrations grow 2.2% to 17,934 units in the best performance for the month for 26 years.
· Large vans remain most popular as demand rises by 1.4% to 12,300 units, while medium and small-sized van demand declines by -5.9% and -20.5% respectively.
· Battery electric van uptake at 4.7% market share as volumes fall by 12.3%.

Tuesday 5 March, 2024 UK demand for new light commercial vehicles (LCVs) grew by 2.2% in February to 17,934 units, marking 14 months of consecutive growth, according to the latest figures published today by the Society of Motor Manufacturers and Traders (SMMT). While February is traditionally a lower volume month, as many operators delay procurement until March for the new numberplate, the increase represents the best February performance since 1998.1

Registrations of vans weighing greater than 2.5 to 3.5 tonnes rose by 1.4% to 12,300 units, representing almost seven in 10 (68.6%) of all new vans as the trend for larger units continues. Deliveries of small vans weighing up to and including 2.0 tonnes, and medium-sized vans weighing greater than 2.0 to 2.5 tonnes, both saw declines, falling by -20.5% to 275 units and -5.9 % to 3,162 units respectively.  

The smaller volume 4x4 segment saw registrations more than double, rising by 108.3%, while pickups, crucial for many rural and construction business operations, were the third most popular class of commercial vehicle after heavy and medium vans, with registrations rising 21.2%. Fleet renewal is crucial for decarbonisation, and the government’s recent decision to scrap changes to double cab pick-up vehicle taxation will ensure that operators can continue to invest in newer, lower emission models. The sector believes that it would be fairer and simpler to use a vehicle’s type approval as the basis to define it as a car or commercial vehicle for all tax purposes.

With each manufacturer now mandated to achieve a minimum proportion of zero emission registrations every year, February saw a decline in registrations of battery electric vans weighing up to 3.5 tonnes, falling by 119 units to 847 units, and taking a 4.7% market share, down from 5.5% a year ago. Maintaining existing purchase incentives and ensuring chargepoint rollout – including van-specific charging infrastructure – will be essential to help raise demand to the level needed to deliver net zero rapidly.

Mike Hawes, SMMT Chief Executive, said, “Britain’s appetite for new vans remains undiminished with 14 months of growth and, with last month’s rethink of taxation for pick-ups, expansion looks to be sustained. However, this growth and confidence must be translated into zero emission vehicles if we are to deliver our green goals. Maintenance of essential incentives and a ramp up of dedicated van-suitable chargepoint installation will be vital if we are to help keep long-term, net zero fleet investment moving forward at the pace needed.”	

Notes to editors    	  
1 LCV February registrations 1998: 18,044

About SMMT and the UK automotive industry
The Society of Motor Manufacturers and Traders (SMMT) is one of the largest and most influential trade associations in the UK. It supports the interests of the UK automotive industry at home and abroad, promoting the industry to government, stakeholders and the media. 
The automotive industry is a vital part of the UK economy and integral to supporting the delivery of the agendas for levelling up, net zero, advancing global Britain, and the plan for growth. Automotive-related manufacturing contributes £78 billion turnover and £16 billion value added to the UK economy, and typically invests around £3 billion each year in R&D. With more than 208,000 people employed in automotive manufacturing, and some 800,000 in total across the wider sector, the industry trades globally, with exports worth £94 billion accounting for 10% of all UK goods exports.
More than 25 manufacturing brands build more than 70 models of vehicles in the UK, plus an array of specialist small volume manufacturers, supported by some 2,500 supply chain businesses and some of the world's most skilled engineers. Many of these jobs are outside London and the Southeast, with wages that are around 14% higher than the UK average. The automotive sector also supports jobs in other key sectors – including advertising, finance and logistics.
More detail on UK Automotive available in SMMT's Motor Industry Facts publication at www.smmt.co.uk/reports/smmt-motor-industry-facts/
Broadcasters: SMMT has an ISDN studio and access to expert spokespeople, case studies and regional representatives.
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