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Five quarters of truck fleet growth with UK operator demand back to pre-pandemic levels
 
· New HGV market rises by 17.2% in Q2 2023 as fleet renewal returns to pre-pandemic levels.
· Double-digit growth for rigid and articulated trucks, with volumes up 12.5% and 23.3% respectively.
· Sector seeks sustainable strategy to spur depot investment and green fleet transition.
 
Wednesday 16 August, 2023 The UK market for new heavy goods vehicles (HGVs) grew by 17.2% to 11,174 units in the second quarter of 2023, the fifth consecutive quarter of growth, according to the latest figures published today by the Society of Motor Manufacturers and Traders (SMMT).1           	
Growth was driven primarily by registrations of articulated trucks, up 23.3% to 5,121 units, while deliveries of rigid trucks rose by 12.5% to 6,053. That reflects increased demand across the majority of truck segments, with tractors continuing to be the most popular by some distance, up by 23.7% to 5,047 units and a 45.2% market share. Registrations of box vans grew 14.2% to 1,153 units, while deliveries of curtain sided and dropside trucks rose by 23.6% and 7.6%. Tippers were the only segment in the top five to record a decline, with registrations down -12.5%.  	

Uptake grew in three of the four Home Nations, with registrations in England up 17.3% to account for more than eight in 10 (86.6%) UK deliveries. Demand in Scotland and Northern Ireland also rose, with registrations up 34.9% and 5.0% respectively, while deliveries in Wales fell by -7.5% following a strong period of fleet renewal in Q1 this year. By region, operators in South East England registered the most new trucks (20.6% of the total), followed by those in the North West (13.5%) and Yorkshire & Humberside (11.9%).
 
Rising demand and easing supply chain restrictions helped HGV registrations grow by 17.1% in the first half of 2023 to 22,691 units – surpassing typical pre-pandemic levels.2 Five successive quarters of market growth demonstrates the confidence of HGV operators in renewing their fleets with the latest fuel efficient trucks. This includes zero emission models, with electric and hydrogen HGVs representing 0.4% of the market, up from 0.3% in Q1 this year.         

Zero emission uptake must accelerate more quickly, however, with the sale of new non-zero emission HGVs weighing under 26 tonnes due to be phased out in 2035 – the same date as cars and vans. With just one full cycle of fleet renewal remaining before 2035, urgent action is needed to deliver HGV-dedicated public charging and hydrogen refuelling infrastructure – which is currently absent on UK roads – alongside support for depot infrastructure installation that matches Britain’s zero emission ambitions. 
 
Mike Hawes, SMMT Chief Executive, said, “HGV fleet renewal has flourished, finally beating pre-pandemic levels with five straight quarters of growth. Growing confidence for  fleet investment is also translating into new zero emission truck demand, demand which must grow still faster if the UK’s green goals are to be achieved. Accelerating this transition, however, requires dedicated HGV charging and refuelling infrastructure and incentives to encourage uptake and depot upgrades. Doing so can help Britain become the world’s first decarbonised truck sector. There is no time to delay.”   
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Notes to editors
                  
1 Q2 2018 registrations: 10,670 units. Some 15,605 units were registered in Q2 2019, a particularly strong period of fleet renewal due to the upcoming introduction of smart tachograph regulation.           
2 Q1-Q2 2018 registrations: 20,453 units.                               

About SMMT and the UK automotive industry
[bookmark: _Hlk138675655]The Society of Motor Manufacturers and Traders (SMMT) is one of the largest and most influential trade associations in the UK. It supports the interests of the UK automotive industry at home and abroad, promoting the industry to government, stakeholders and the media. 
The automotive industry is a vital part of the UK economy and integral to supporting the delivery of the agendas for levelling up, net zero, advancing global Britain, and the plan for growth. Automotive-related manufacturing contributes £78 billion turnover and £16 billion value added to the UK economy, and typically invests around £3 billion each year in R&D. With more than 208,000 people employed in automotive manufacturing, and some 800,000 in total across the wider sector, the industry trades globally, with exports worth £94 billion accounting for 10% of all UK goods exports.
More than 25 manufacturing brands build more than 70 models of vehicles in the UK, plus an array of specialist small volume manufacturers, supported by some 2,500 supply chain businesses and some of the world's most skilled engineers. Many of these jobs are outside London and the Southeast, with wages that are around 14% higher than the UK average. The automotive sector also supports jobs in other key sectors – including advertising, finance and logistics.
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NEW HGV REGISTRATION FIGURES BY NATION FOR Q2 2023

Q2 2023 Q2 2022 % change YTD 2023 YTD 2022 % change
England 9,676 8,249 17.3% 19,725 16,822 17.3%
Wales 321 347 -75% ' 675 635 6.3%
Northern Ireland 294 280 5.0% | 619 | 608 1.8%
Scotland 881 653 349% 1,667 ! 1,297 28.5%

Total 11,174 9,533 17.2%

*Note: Channel Islands ® Isle of Man registrations are included in total
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UK HEAVY GOODS VEHICLE REGISTRATIONS:
QUARTER 2 2023 AND % CHANGE ON 2022

Year-to-date = Year-to-date
2023 2022

Q22023 Q2 2022 % change % change

HGVs 11,174 OIEE8 17.2% 22,691 19,370 17.1%




image2.jpeg
UK HGV REGISTRATIONS Q2 @ YTD

Quarter Q2-23 Q2-22 % change
Rigids >=6.0-16t 2,090 1,871 11.7%
Rigids > 16t 3,963 3,510 12.9%
All rigids 6,053 5,381 12.5%
2-axle artics 563 434 29.7%
3+-axle artics 4,558 3,718 22.6%
All Artics 5,121 4,152 : 23.3%
Year-to-date YTD-23 YTD-22 % change
Rigids > 6.0-16t 4,016 8;595 11.7%
Rigids > 16t 7875 6,761 16.5%
All rigids 11,891 10,356 14.8%
2-axle artics THEE 1,045 14.1%
3+-axle artics 9,608 7,969 20.6%

All Artics 10,800 9,014 19.8%
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Q2 2023 TOP FIVE BODY TYPES

TRACTOR BOX VAN CURTAIN SIDED TIPPER REFUSE DISPOS,

Q22023 5,047 1HER) | 897 888 496
Q22022 4,079 1010 726 1015 461
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