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SMMT NEW VAN REGISTRATIONS
6 December 2021 (data for vans <=3.5T and HCVs to 6T for November 2021)
Best-ever November for new van registrations despite market volatility 
· LCV market delivers 31,320 new registrations – 11.4% up on pre-pandemic average.
· High demand drives uptake but semiconductor shortages create market volatility.
· New van market up 22.8% year-to-date but remains –3.8% off five-year pre-pandemic average.

Monday 6 December, 2021 The light commercial vehicle (LCV) market recorded the best November in its history, with 31,320 new vans registered according to the latest figures released today by the Society of Motor Manufacturers and Traders (SMMT). 

The number of vans reaching Britain’s roads rose 11.4% on the pre-pandemic average for November1, following two previous months of decline. With the sector still suffering from significant semiconductor shortages, stability of supply remains a key issue and market volatility is likely to be a feature well into 2022. With a September recovery in the construction sector and growing business investment, especially in online retail, demand has been increasing and manufacturers have battled to fulfil orders despite supply constraints. 

Growth was recorded in all van classes excluding those weighing less than or equal to 2.0 tonnes, which fell -19.6% to 1,361 units. However, this weight class had enjoyed growth in previous months, indicating how delivery has been impacted by the unpredictable supply of semiconductors. Uptake of vans weighing more than 2.5 tonnes grew by 7.7% compared to a locked-down November 2020, reaching 22,363 units, or 71.4% of the market. 

Meanwhile, the pickup market grew 31.2%, while vans weighing more than 2.0 up to 2.5 tonnes grew 21.2% to 4,779 units. The most considerable growth was recorded in the traditionally volatile 4x4 market, which grew 39.9% to 207 units.

The market is now up 22.8% in the year-to-date2 with robust underlying demand. However, the continuation of this growth into next year will depend not just on supply side but demand side factors, notably the strength of the economic recovery, with rising levels of taxation and inflation, as well as the ongoing impact of the pandemic with the emergence of new variants. Despite the likely volatility, SMMT is still forecasting the LCV market to return to pre-2019 levels in 2022.
 
Mike Hawes, SMMT Chief Executive, said, “A pre-Christmas boost to van registrations will be welcomed by the industry, but it remains a rollercoaster of a market. Demand is clearly robust, but market volatility is likely to remain a feature as supply chain shortages throttle the sector’s ability to fulfil orders. Manufacturers are working hard to try and overcome these shortages and the November deliveries illustrate the success they have been having in the UK. Whilst the outlook remains challenging, customers can be reassured of the industry commitment to the commercial vehicle sector, given its importance to the operation of society and business growth.”


Notes to editors
1 November 2015-2019 average – 28,119 units
2 January-November 2015-2019 average – 338,801 units
High res charts and data files can be downloaded here: 
SMMT publishes data for vehicle registrations of 6-tonne gross vehicle weight and above on a quarterly basis (six weeks after quarter end) to enable clear trend analysis. New Light Commercial Vehicle registrations are reported on a monthly basis in line with new car registrations. New LCV registration figures for December are released on 6 January 2022.
About SMMT and the UK automotive industry 
[bookmark: _Hlk83717886]The The Society of Motor Manufacturers and Traders (SMMT) is one of the largest and most influential trade associations in the UK. It supports the interests of the UK automotive industry at home and abroad, promoting the industry to government, stakeholders and the media. 
The automotive industry is a vital part of the UK economy, and integral to supporting the delivery of the agendas for levelling up, net zero, advancing global Britain, and the plan for growth. It contributes £60 billion turnover and £12 billion value added to the UK economy, and invests around £3 billion each year in R&D. With more than 155,000 people employed directly in manufacturing and some 800,000 across the wider automotive industry, it accounts for 11% of total UK exports with more than 150 countries importing UK produced vehicles, generating more than £73 billion of trade. 
More than 30 manufacturers build more than 70 models of vehicle in the UK, supported by more than 2,500 component providers and some of the world's most skilled engineers. The automotive sector also supports jobs in other key sectors – including advertising, chemicals, finance, logistics and steel. Many of these jobs are outside London and the South East, with wages that are around 25% higher than the UK average.
More detail on UK automotive available in SMMT's Motor Industry Facts 2021 publication at smmt.co.uk/facts21
Broadcasters: SMMT has an ISDN studio and access to expert spokespeople, case studies and regional representatives.
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James Boley                           07927 668565            jboley@smmt.co.uk 
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