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SMMT NEW VAN REGISTRATIONS
4 November 2021 (data for vans <=3.5T and HCVs to 6T for October 2021)
UK van market sees marginal decline in October 
· LCV market declines by -4.6% in October with 27,420 units registered as semiconductor shortages continue to hamper supply. 
· Uptake of both new 4x4s and vans weighing less than or equal to 2.0 tonnes doubled by 114.7% and 100.5% respectively in October.  
· New van market up 24.4% over year-to-date but remains -5.2% off five-year pre-pandemic average.

Thursday 4 November, 2021 The light commercial vehicle (LCV) market declined marginally by -4.6%, in October, with 27,420 vans registered according to the latest figures released today by the Society of Motor Manufacturers and Traders (SMMT). Despite this representing the second consecutive month of decline – albeit not as steep a fall as in September – the sector remains 2.3% up on the five-year pre-pandemic average for the month of October, with 2021 proving to be a strong year for LCV sales to date.1

Over the course of the month registrations of heavier vans, which weigh more than 2.5 tonnes and comprise the majority of the LCV market, fell by -8.9%. Pickups and vans weighing between 2.0-2.5 tonnes also declined by -16.9% and -16.6% respectively. There was some good news, however, with registrations of 4x4s – a typically small market which has been buoyed by new models – and vans weighing less than 2.0 tonnes doubling, with increases of 114.7% and 100.5% respectively.
 
Year-to-date, registrations of LCVs have increased by 24.4%, to 294,656 units, compared to 2020 when Covid related issues were more widely felt.2 But despite the sector seeing a rebound in registrations in 2021, the market still remains -5.2% short of the pre-pandemic five-year average, equating to 16,026 less vans being sold, primarily due to the global shortage of semiconductors.3 

As a result of the ongoing challenges facing the sector, SMMT has downgraded it’s outlook for the LCV market by over 20,000, to 340,000 units registered in 2021. While this remains higher than 2020, it represents a net decline against 2019 sales, with the market not expected to recover back above that level until 2023.
 
Mike Hawes, SMMT Chief Executive, said, “While it’s disappointing to see the number of new vans registered during October decline, demand has remained strong  over the course of the year. The commercial vehicle sector, however, is not immune to the challenges faced by the industry as a whole, most notably the semiconductor shortage. Manufacturers are woring hard to fulfil orders to ensure fleets can continue to be renewed and the latest models, including zero emission products, hit UK roads.”
Notes to editors
1 Average October 2015-2019 – 26,799
3 January-October 2020 – 236,833
4 January-October 2015-2019 average – 310,682
High res charts and data files can be downloaded here: https://www.dropbox.com/sh/id205x3f2zpxufh/AABD-wN45Z8sfptzibAt2c7ka?dl=0 
SMMT publishes data for vehicle registrations of 6-tonne gross vehicle weight and above on a quarterly basis (six weeks after quarter end) to enable clear trend analysis. New Light Commercial Vehicle registrations are reported on a monthly basis in line with new car registrations. New LCV registration figures for November are released on 6 December 2021.
About SMMT and the UK automotive industry 
[bookmark: _Hlk83717886]The The Society of Motor Manufacturers and Traders (SMMT) is one of the largest and most influential trade associations in the UK. It supports the interests of the UK automotive industry at home and abroad, promoting the industry to government, stakeholders and the media. 
The automotive industry is a vital part of the UK economy, and integral to supporting the delivery of the agendas for levelling up, net zero, advancing global Britain, and the plan for growth. It contributes £60 billion turnover and £12 billion value added to the UK economy, and invests around £3 billion each year in R&D. With more than 155,000 people employed directly in manufacturing and some 800,000 across the wider automotive industry, it accounts for 11% of total UK exports with more than 150 countries importing UK produced vehicles, generating more than £73 billion of trade. 
More than 30 manufacturers build more than 70 models of vehicle in the UK, supported by more than 2,500 component providers and some of the world's most skilled engineers. The automotive sector also supports jobs in other key sectors – including advertising, chemicals, finance, logistics and steel. Many of these jobs are outside London and the South East, with wages that are around 25% higher than the UK average.
More detail on UK automotive available in SMMT's Motor Industry Facts 2021 publication at smmt.co.uk/facts21
Broadcasters: SMMT has an ISDN studio and access to expert spokespeople, case studies and regional representatives.
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