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SMMT NEW CAR REGISTRATIONS
5 September 2023 (data for August 2023)
Hi-res charts available via Dropbox: https://www.dropbox.com/sh/dfg0ud2ur38w5cp/AAAq-KC99ndufB0h1Dr_VjNga?dl=0
August boost for EV market but regulatory uncertainty threatens future ambitions
· New car market enters second year of growth as August registrations rise 24.4%.
· Battery electric cars take highest monthly market share for the year, accounting for 20.1% of new cars reaching the road.
· Industry warns delay on Zero Emission Vehicle Mandate details puts decarbonisation goals at risk. 
 
Tuesday 5 September, 2023 The new car market grew 24.4% in August with 85,657 new vehicles registered, according to the latest figures from the Society of Motor Manufacturers and Traders (SMMT). While August is typically a quieter month with many buyers choosing to wait until the September numberplate change, an increase of 16,799 units means the sector is now entering a second year of growth. Despite this improved performance, the market still remains -7.5% below pre-pandemic levels.1
 
The increase was fuelled by a surge in registrations by large fleets, rising 58.4% to 51,951 units, while business registrations grew 39.4% to 1,635 units. Conversely, private demand softened by -8.1%, compared with a supply-constrained 2022 market.
 
Demand for electrified vehicles continued to grow, accounting for almost four in 10 (37.8%) new cars reaching the road. Battery electric vehicle uptake swelled by 72.3% to secure a 20.1% market share, an August record and the highest recorded since last December. Plug-in hybrid uptake also rose significantly, by 70.0%, to account for 7.7% of new registrations. Hybrid volumes remained relatively stable with a 6.8% increase, comprising 10.0% of the market.
 
However, with less than four months to go until the expected introduction of a Zero Emission Vehicle Mandate, industry still has no sight of the proposed regulation. The automotive sector is committed to Net Zero but the diminishing time threatens the ability of the market to move. Demand from both business and private consumers must be boosted still further if ambitions are to be met, but while businesses benefit from fiscal incentives to switch, there is no similar package for the private consumer market.
 
Mike Hawes, SMMT Chief Executive, said, “With the automotive industry beginning a second year of growth, recovery is underway with EVs energising the market. But with a new Zero Emission Vehicle Mandate due to come into force in less than 120 days, manufacturers still await the details. Businesses cannot plan on the basis of consultations, they need certainty. And now, more than ever, government must match action to ambition, ensuring there are the incentives and infrastructure in place to convince drivers to make the switch.”
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Notes to editors
1 August 2019 registrations: 92,573


About SMMT and the UK automotive industry
The Society of Motor Manufacturers and Traders (SMMT) is one of the largest and most influential trade associations in the UK. It supports the interests of the UK automotive industry at home and abroad, promoting the industry to government, stakeholders and the media. 
The automotive industry is a vital part of the UK economy and integral to supporting the delivery of the agendas for levelling up, net zero, advancing global Britain, and the plan for growth. Automotive-related manufacturing contributes £78 billion turnover and £16 billion value added to the UK economy, and typically invests around £3 billion each year in R&D. With more than 208,000 people employed in automotive manufacturing, and some 800,000 in total across the wider sector, the industry trades globally, with exports worth £94 billion accounting for 10% of all UK goods exports.
More than 25 manufacturing brands build more than 70 models of vehicles in the UK, plus an array of specialist small volume manufacturers, supported by some 2,500 supply chain businesses and some of the world's most skilled engineers. Many of these jobs are outside London and the Southeast, with wages that are around 14% higher than the UK average. The automotive sector also supports jobs in other key sectors – including advertising, finance and logistics.
More detail on UK Automotive available in SMMT's Motor Industry Facts publication at www.smmt.co.uk/reports/smmt-motor-industry-facts/
Broadcasters: SMMT has an ISDN studio and access to expert spokespeople, case studies and regional representatives.
SMMT media contacts
Paul Mauerhoff                       07809 522181            pmauerhoff@smmt.co.uk
James Boley                           07927 668565            jboley@smmt.co.uk
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Ford Puma

Tesla Model Y
Vauxhall Corsa
Ford Kuga
Vauxhall Mokka
Tesla Model 3
Hyundai Tucson
Volkswagen T-Roc
Ford Fiesta

Audi A3

2,336
2,313
1,941
1,779
1,763
1,698
1,597
1,572
1,538
1,362
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YEAR-TO-DATE

Ford Puma
Vauxhall Corsa
Tesla Model Y
Nissan Qashqai
Hyundai Tucson
Kia Sportage
Nissan Juke
Vauxhall Mokka
Ford Fiesta
MINI

29,225
25,692
24,148
24,017
22,883
22,414
21,136

19,761
19,018

18,748
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BEV - Battery Electric Vehicle; PHEV - Plug-in Hybrid Electric Vehicle; HEV - Hybrid Electric Vehicle,
MHEYV - Mild Hybrid Electric Vehicle
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