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SMMT USED CAR SALES (data for Q1 2023) 
FOR IMMEDIATE RELEASE
Hi-res charts available via Dropbox: https://www.dropbox.com/sh/ia47a13pljvfz1e/AAA9-0bWz-mNvWxzVgl5JArva?dl=0

Used car market rallies as greater supply energises zero emission shift 	
· UK used car market grows 4.1% in Q1 2023 after three successive quarters of decline.
· Best start to a year since 2020, but market remains below pre pandemic levels.
· BEV sales up 56.5% as 26,257 change hands, representing 1.4% of the market in Q1.
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Wednesday 10 May, 2023 The UK’s used car market grew 4.1% in the first quarter of 2023 following three successive quarters of decline, according to the latest figures published today by the Society of Motor Manufacturers and Traders (SMMT). 1,847,149 transactions took place, with 72,798 additional cars changing hands compared with the same period in 2022, as growth in the new car market improved availability.
 
In the best start to a year since 2020, used car sales posted robust growth in each month as demand continued to recover post pandemic, with rises of 3.6% in January, 4.4% in February and 4.3% in March. However, Q1 transactions remain -8.6% below pre-pandemic levels, reflecting the ongoing impact of supply challenges and consumer sentiment in light of the economic backdrop.
 
Battery electric vehicles (BEVs) were the fastest growing powertrain, with transactions rising 56.5% to 26,257 units, representing 1.4% of the market – up from 0.9% last year. Plug-in hybrids (PHEVs) also changed hands in greater volumes, rising 13.9% to 16,006 units. As a result, plug-ins comprised 2.3% of sales, up from 1.7% last year as increasing numbers of zero emission vehicles enter the second-hand market. Hybrids (HEVs) also grew, by 38.2% to 49,182 units.
 
While demand for used electrified vehicles continues to grow, conventional powertrains remain dominant, with petrol transactions rising 4.5% to 1,048,015 units and diesel sales up marginally by 0.2% to 706,282 units. Combined, ICE cars accounted for 95.0% (1,754,297 units) of the market, a fall of 1.2 percentage points on last year.

Superminis remained the most popular vehicle type at almost 600,000 transactions. However, despite posting volume growth of 3.3%, market share slipped to 32.3%.1 Rounding off the top three vehicle types were lower medium, at 26.5% of the market, and dual purpose, with a 15.5% share – after recording the largest volume growth, at 15.1%. The three segments accounted for almost three quarters of all cars sold (74.3%). At the other end of the scale, luxury saloons recorded the steepest fall, at -7.3%.
 
Black was once again the most popular used car colour, equating to more than a fifth (21.4%) of sales. Grey, last year’s most popular colour for new cars, took second place, knocking blue back into third. Silver/aluminium – once top of the podium – as well as green and beige were the only colours to decline in the top 10 ranking fourth, seventh and 10th and falling by -1.8%, -2.3% and -0.7% respectively.
  
Mike Hawes, SMMT Chief Executive, said, “Easing supply chain challenges have reenergised new car registrations, unlocking availability in the used market and, importantly, delivering more zero emission capable vehicles to second and third owners. Sustaining that growth is vital for our environmental goals, which means bolstering the new car market to drive supply to the used sector. Infrastructure rollout must also improve – and at speed – with affordable and reliable charging essential if more used buyers are to switch to the latest and cleanest available vehicles.”
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Notes to editors:
1 Market share Q1 2022: 32.6%

About SMMT and the UK automotive industry
The Society of Motor Manufacturers and Traders (SMMT) is one of the largest and most influential trade associations in the UK. It supports the interests of the UK automotive industry at home and abroad, promoting the industry to government, stakeholders and the media. 
The automotive industry is a vital part of the UK economy and integral to supporting the delivery of the agendas for levelling up, net zero, advancing global Britain, and the plan for growth. Automotive-related manufacturing contributes £67 billion turnover and £14 billion value added to the UK economy, and typically invests around £3 billion each year in R&D. With more than 182,000 people employed in manufacturing and some 780,000 in total across the wider automotive industry, we account for 10% of total UK goods exports with more than 130 countries importing UK produced vehicles, generating £77 billion of trade. 
More than 25 manufacturing brands build more than 70 models of vehicles in the UK, plus an array of specialist small volume manufacturers, supported by some 2,500 supply chain businesses and some of the world's most skilled engineers. Many of these jobs are outside London and the Southeast, with wages that are around 14% higher than the UK average. The automotive sector also supports jobs in other key sectors – including advertising, finance and logistics.
More detail on UK Automotive available in SMMT's Motor Industry Facts publication at www.smmt.co.uk/reports/smmt-motor-industry-facts/
Broadcasters: SMMT has an ISDN studio and access to expert spokespeople, case studies and regional representatives.
SMMT media contacts
Paul Mauerhoff                       07809 522181            pmauerhoff@smmt.co.uk
James Boley                           07927 668565            jboley@smmt.co.uk
Rebecca Gibbs                       07708 480889            rgibbs@smmt.co.uk
Scott Clarke                            07912 799959            sclarke@smmt.co.uk
Emma Butcher                        07880 191825            ebutcher@smmt.co.uk


image3.png
600000000

Ford Fiesta
Vauxhall Corsa
Volkswagen Golf
Ford Focus
Vauxhall Astra
MINI

BMW 3 Series
Volkswagen Polo
Nissan Qashgqai
BMW 1 Series

80,477
59,963
57,549
57,321
41,116
40,880
39,922
36,040
32,056
29,393




image4.jpeg
6000000009

Black
Grey

Blue
Silver/Aluminium
White

Red

Green

Orange

Yellow
Beige/Buff

395,593
310,859
301,832
283,783
273,167
187,365
29,932
14,925
8757
9,426




image1.jpeg
UK USED CAR TRANSACTIONS:
Q12023 AND % CHANGE ON 2022

Year-to-date = Year-to-date

o
Q12023 Q12022 % change R s

% change

Used cars. 1847149 1774351 4.1% 1.847.149 1,774,351 4%




image2.png
600000009

South East

North West

West Midlands
East

South West

York./ Humberside
Scotland

London

East Midlands
Wales

278,484
199,570
184,125
178,124
169,965
158,339
152,203
152,030
142,371
95,832




image5.jpeg
SMMT
DRIVING THE 5
MOTOR INDUSTRY




