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SMMT USED CAR SALES (data for Q2 2022) 
Strictly embargoed until 00.01, Wednesday 10 August 2022
Hi-res charts available via Dropbox: https://www.dropbox.com/sh/2t9riaysq0s315i/AACKKwcYK5asLMd26_T1uz5fa?dl=0

[bookmark: _Hlk110586404]Used car market falls despite electric boost
 
· [bookmark: _Hlk110927719]UK used car market falls -18.8% in Q2 2022 with 1,759,684 cars changing hands.
· First half transactions down -8.3% on last year and market now -12.8% year to date behind pre-pandemic 2019
· Battery electric vehicles (BEVs) see boost of 57.1% to reach one in 105 transactions.
 
Wednesday 10 August, 2022 The UK’s used car market shrank by -18.8% during the second quarter of 2022, with 1,759,684 transactions taking place, according to the latest figures released today by the Society of Motor Manufacturers and Traders (SMMT). Some 407,820 fewer vehicles changed hands compared with the same period last year, although the scale of this decline was artificially inflated by comparison with 2021 when the easing of Covid restrictions saw the busiest second quarter since records began. By comparison, Q2 2022 was -13.5% behind pre-pandemic 2019.1
 
The ongoing shortage of semiconductors continued to impact new car market supply, with an inevitable knock-on effect on used transactions. Declines were recorded in each month, with falls in April, May and June of -16.8%, -20.9% and -18.6% respectively. As a result, the market is down -8.3% year to date on 2021, and -12.8% on pre-pandemic 2019. 
 
However, battery electric vehicle (BEV) sales rose 57.1% to reach 16,782 units, doubling market share to 1.0%, while plug-in hybrids held relatively stable with 1.0% growth and 0.9% of the market. Hybrids (HEVs), meanwhile, declined by -4.0% with 2.4% of the market. As a result, used petrol and diesel vehicles remained dominant, totalling 1,682,280 units and accounting for 95.6% of sales.
 
Reflecting the new car market, the most popular segment types were supermini (31.4%), lower medium (26.5%) and dual purpose (14.7%). Black cars proved the most popular, accounting for more than one in five (21.5%) sales, followed by blue and grey. Pink cars proved the least popular overall, comprising 1,135 units. 
 
Mike Hawes, SMMT Chief Executive, said, “It was inevitable that the squeeze on new car supply would filter ithrough to the used market. Despite this, Britain’s used car buyers clearly have a growing appetite for the latest low and zero emission cars, and we need a thriving new car market to feed it. The next Prime Minister must create the conditions to drive consumer confidence, especially in EVs, and the fleet renewal necessary to meet our decarbonisation goals.”
 

Notes to editors: 
1 Q2 2019: 2,034,236

About SMMT and the UK automotive industry
The Society of Motor Manufacturers and Traders (SMMT) is one of the largest and most influential trade associations in the UK. It supports the interests of the UK automotive industry at home and abroad, promoting the industry to government, stakeholders and the media. 
The automotive industry is a vital part of the UK economy and integral to supporting the delivery of the agendas for levelling up, net zero, advancing global Britain, and the plan for growth. Automotive-related manufacturing contributes £67 billion turnover and £14 billion value added to the UK economy, and typically invest around £3 billion each year in R&D. With more than 182,000 people employed in manufacturing and some 780,000 in total across the wider automotive industry, we account for 10% of total UK goods exports with more than 150 countries importing UK produced vehicles, generating £77 billion of trade. 
More than 25 manufacturers build over 70 models of vehicles in the UK, plus an array of specialist small volume manufacturers, supported by some 5,000 supply chain businesses and some of the world's most skilled engineers. Many of these jobs are outside London and the Southeast, with wages that are around 14% higher than the UK average. The automotive sector also supports jobs in other key sectors – including advertising, finance and logistics.
More detail on UK Automotive available in SMMT's Motor Industry Facts publication at www.smmt.co.uk/reports/smmt-motor-industry-facts/

Broadcasters: SMMT has an ISDN studio and access to expert spokespeople, case studies and regional representatives.
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