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SMMT USED CAR SALES (data for Q2 2023) 
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Hi-res charts available via Dropbox: https://www.dropbox.com/sh/yif5kqq5ijx1tax/AAD71g2Qez0allUJFP0Phj_qa?dl=0

Used car market electrifying as EV sales soar in second quarter
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· UK used car market grows 4.1% in Q2 2023, with more than 1.8 million units changing hands.
· Sales of used battery electric vehicles (BEVs) soar by 81.8%, accounting for record 1.7% market share.
· First half transactions also up 4.1% on weak 2022 volumes, but market remains -9.2% behind pre-pandemic 2019.

Wednesday 9 August, 2023 The UK’s used car market rose by 4.1% during the second quarter of the year, with 1,832,267 units changing hands, according to the latest figures published today by the Society of Motor Manufacturers and Traders (SMMT). The increase equates to an additional 72,583 transactions compared with the same period in 2022, reflecting sustained growth in the new car market and improving availability.1 The easing of supply chain disruptions has driven sales growth in every month so far this year and, although the Q2 market remains -9.9% below 2019 levels, its recovery continues apace.2
 
Used battery electric vehicle (BEVs) sales continued to soar in the second quarter, growing by 81.8% to 30,645 units, representing 1.7% of the market – a new record – up from 1.0% last year. Double-digit growth also continued for plug-in hybrids (PHEVs) and hybrids (HEVs), up 11.4% to 18,437 units and 29.5% to 53,634 units respectively. The rising proportion of electrified vehicles meant that market share for conventionally powered cars marginally fell to 94.3% from 95.7% last year, even though volumes of petrol and diesel cars saw growth of 2.5% and 2.8% respectively. 3 

Superminis remained the best-selling used vehicle type, making up 31.5% of transactions and growing by 4.4% to 576,980 units. This was followed by lower medium, accounting for 26.5% of the market, while dual purpose cars rounded off the top three with a 15.1% share.

Black retained its position as the most popular colour choice for the 10th quarter in a row, representing more than one in five (21.3%) transactions. It was followed by grey and blue in second and third places with respective 16.9% and 16.3% market shares.
  
Mike Hawes, SMMT Chief Executive, said, “It’s great to see a recharged new car sector supporting demand for used cars and, in particular, helping more people to get behind the wheel of an electric vehicle. Meeting the undoubted appetite for pre-owned EVs will depend on sustaining a buoyant new car market and on the provision of accessible, reliable charging infrastructure powered by affordable, green energy. This, in turn, will allow more people to drive zero at a price point suited to them, helping accelerate delivery of our environmental goals.”

[image: ][image: A table with numbers and numbers

Description automatically generated]

[image: ]

Notes to editors:
1 Used car transactions, Q2 2022: 1,759,684 units
2 Used car transactions, Q2 2019: 2,034,236 units
3 Internal combustion engine transactions, Q2 2022: 1,684,134 units
About SMMT and the UK automotive industry
The Society of Motor Manufacturers and Traders (SMMT) is one of the largest and most influential trade associations in the UK. It supports the interests of the UK automotive industry at home and abroad, promoting the industry to government, stakeholders and the media. 
The automotive industry is a vital part of the UK economy and integral to supporting the delivery of the agendas for levelling up, net zero, advancing global Britain, and the plan for growth. Automotive-related manufacturing contributes £78 billion turnover and £16 billion value added to the UK economy, and typically invests around £3 billion each year in R&D. With more than 208,000 people employed in automotive manufacturing, and some 800,000 in total across the wider sector, the industry trades globally, with exports worth £94 billion accounting for 10% of all UK goods exports.
More than 25 manufacturing brands build more than 70 models of vehicles in the UK, plus an array of specialist small volume manufacturers, supported by some 2,500 supply chain businesses and some of the world's most skilled engineers. Many of these jobs are outside London and the Southeast, with wages that are around 14% higher than the UK average. The automotive sector also supports jobs in other key sectors – including advertising, finance and logistics.
Broadcasters: SMMT has an ISDN studio and access to expert spokespeople, case studies and regional representatives.
SMMT media contacts
Paul Mauerhoff                       07809 522181            pmauerhoff@smmt.co.uk
James Boley                           07927 668565            jboley@smmt.co.uk
Rebecca Gibbs                       07708 480889            rgibbs@smmt.co.uk
Scott Clarke                            07912 799959            sclarke@smmt.co.uk
Emma Butcher                        07880 191825            ebutcher@smmt.co.uk
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