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SMMT NEW VAN REGISTRATIONS
4 November 2022 (data for vans <=3.5T for October 2022)
Hi-res charts available via Dropbox: LINK
British van market down a fifth in October as short supply hits deliveries

· Britain’s new light commercial vehicle (LCV) market declines -18.4% in October, with 22,386 vans joining UK roads.
· Registrations of large and mid-weight vans fall -7.6% and -50.7% respectively, but battery electric van (BEV) registrations grow 52.5%.
· 2022 market outlook revised downwards, with action needed to maintain operator confidence and drive electric van uptake.

Friday 4 November, 2022 The UK’s new light commercial vehicle (LCV) market fell by -18.4% in October, with 22,386 of the latest vans joining Britain’s roads. Despite robust demand, registrations were at the lowest level for October since 2012,1 and some -16.5% below the pre-pandemic five-year average,2 as supply shortages continue to restrict global production and availability.

Deliveries of the most popular large vans weighing more than 2.5 tonnes declined -7.6%, while registrations of mid-weight vehicles weighing up to 2.5 tonnes fell by -50.7% and those weighing 2.0 tonnes or under by -80.7%. Meanwhile, there was growth in registrations of pick-ups for the first month this year and 4x4s for the second month in a row.

During challenging operating conditions, battery electric van (BEV) deliveries continued to increase, rising 52.5% year-on-year in October to represent 7.6% of the market – up from 4.1% in the same month last year.

Manufacturers continue to invest to bring more zero emission van models to market, with a growing number of van buyers opting to reduce their carbon footprint with the benefits of lower taxation, purchase incentives and urban zone charge exemptions. This trend has carried throughout 2022, with BEV volumes up 52.9% and representing 5.5% of all LCV registrations this year.

The overall market has declined in the year to date, however, down -19.9% to 235,962 units – some -24.1% below the pre-pandemic five-year average.3 This has led to a downgraded outlook for full year 2022, to 290,000 units, down -18.5% on 2021 and -20.8% lower than 2019. While the LCV market is expected to rally in 2023 to 330,000 units, and up to 351,000 units during 2024, these totals would still be below pre-pandemic levels.

BEV registrations are expected to grow as new models come to market, but their anticipated share in 2023 has been revised to 8.7%, down from the 9.2% expected in our last outlook in July. In 2024, BEVs are expected to represent 11.0% of the market. While manufacturers are committed to meeting Britain’s ambitious net zero targets, success depends on a strong, flexible market. The sector is calling for fiscal measures that ensure robust BEV demand, as well as attractive incentives and action to drive the rapid roll-out of suitable van chargepoint stations across all regions of the UK.

Mike Hawes, SMMT Chief Executive, said, “The UK’s van market continues to be shackled by supply shortages amid difficult operating conditions, which will likely continue into 2023, easing over the course of the year. Demand for zero emission vans remains robust despite these challenges, but a successful net zero transition will require measures targeted at long-term operator confidence.”
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Notes to editors
1 LCV registrations, October 2012: 17,794 units.
2 Pre-pandemic five-year average for October: 26,799 units.
3 Pre-pandemic five-year average, January-October: 310,682 units.
About SMMT and the UK automotive industry
The Society of Motor Manufacturers and Traders (SMMT) is one of the largest and most influential trade associations in the UK. It supports the interests of the UK automotive industry at home and abroad, promoting the industry to government, stakeholders and the media. 
The automotive industry is a vital part of the UK economy and integral to supporting the delivery of the agendas for levelling up, net zero, advancing global Britain, and the plan for growth. Automotive-related manufacturing contributes £67 billion turnover and £14 billion value added to the UK economy, and typically invest around £3 billion each year in R&D. With more than 182,000 people employed in manufacturing and some 780,000 in total across the wider automotive industry, we account for 10% of total UK goods exports with more than 150 countries importing UK produced vehicles, generating £77 billion of trade. 
More than 25 manufacturers build over 70 models of vehicles in the UK, plus an array of specialist small volume manufacturers, supported by some 5,000 supply chain businesses and some of the world's most skilled engineers. Many of these jobs are outside London and the Southeast, with wages that are around 14% higher than the UK average. The automotive sector also supports jobs in other key sectors – including advertising, finance and logistics.
More detail on UK Automotive available in SMMT's Motor Industry Facts publication at www.smmt.co.uk/reports/smmt-motor-industry-facts/
Broadcasters: SMMT has an ISDN studio and access to expert spokespeople, case studies and regional representatives.
SMMT media contacts
Paul Mauerhoff                       07809 522181            pmauerhoff@smmt.co.uk  
James Boley                           07927 668565            jboley@smmt.co.uk
Rebecca Gibbs                       07708480889             rgibbs@smmt.co.uk
Scott Clarke                            07912 799959            sclarke@smmt.co.uk       
Emma Butcher                        07880 191825            ebutcher@smmt.co.uk
image4.png
UK VAN REGISTRATIONS Rolling year totals October 2016 to date

296,686




image5.png
350,000

300,000

250,000

200,000

150,000

100,000

50,000

LCV REGISTRATIONS <3.5T year-to-date registrations and split

W Pickups

Year-to-Date 2022

Lxbs

B Vans <= 2.0t

Year-to-Date 2021

B Vans >2.0- 25t

[ Vans >25- 3.5t




image1.png
REGISTRATIONS OF VANS plus HCVs 3.5T-6T by MONTH
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REGISTRATIONS OF VANS plus HCVs 3.5T-6T by YEAR-TO-DATE
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