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SMMT NEW VAN REGISTRATIONS
6 February 2023 (data for vans <3.5T and HCVs to 6T for January 2023)
Hi-res charts available via Dropbox: https://www.dropbox.com/sh/ihsfbqxcijnz4di/AADDK6tgYeefWUmiihMdp0ODa?dl=0 
New van market starts growth year with January boost

· UK new light commercial vehicle (LCV) registrations rise 25.8% in January, the first month of growth since September 2022.
· Battery electric van (BEV) deliveries up 53.5%, with the opportunity for a net zero rebuild in 2023.
· LCV market set to grow by 13.9% this year but action is needed to deliver a van-suitable charging network while incentives are maintained.
 
Monday 6 February, 2023 UK new light commercial vehicle (LCV) registrations grew to 22,098 units in January, a year-on-year increase of 25.8%, according to the latest figures published today by the Society of Motor Manufacturers and Traders (SMMT). The growth represents the first rise in new LCV registrations since the September plate change last year, and while full year growth is expected in 2023, January is traditionally a volatile month due to the intermittent nature of fleet renewal, with this year -6.2% below pre-pandemic January 2020.1

Registrations increased across all weight classes, besides small vans weighing up to two tonnes, with deliveries of the most popular vans, those weighing greater than 2.5 to 3.5 tonnes, rising by 34.1%, and vans weighing greater than 2.0 to 2.5 tonnes up 3.3%. Vans weighing up to 2.0 tonnes, meanwhile fell -22.6%. The smaller volume pickup and 4x4 segments grew by 20.6% and 62.7% respectively. 
 
In further positive news, January saw record deliveries of battery electric vans for the month, up 53.5% to 993 units, accounting for one in 22 vans joining UK roads. With nearly 40 plug-in LCV models currently available and more in the pipeline this year, the trend is set to continue, with the latest market outlook anticipating 2023 BEV uptake to rise by 64.5% to some 28,000 units.
 
Amplified by green fleet investment, the total LCV market is also set to grow this year, with 321,000 van registrations targeted, amounting to an uplift of 13.9% – with a market value of more than £13 billion, a £1.5 billion increase on 2022.2 
 
To maintain the UK’s position as the second largest van market in Europe, while meeting escalating targets for sales of new zero emission vans from 2024 to 2030, we need an equally ambitious plan to drive demand. This must include binding targets on the rollout of van-suitable charging infrastructure to give drivers and operators the confidence that they will be able to charge affordably whenever and wherever they need. Similarly, maintaining purchase incentives as part of a long-term approach will be essential, given the additional costs of these new technologies and the need to accelerate zero emission fleet renewal.

Mike Hawes, SMMT Chief Executive, said, “The LCV sector is already delivering growth for the UK in 2023, bucking the recessional economic trends. Manufacturers have invested billions to bring choice to the market, especially in electrified vehicles, so harnessing this momentum will be essential to an increasingly green recovery. Accelerating electric van uptake means delivering infrastructure and incentives to give every van operator the confidence to make the switch.”
Notes to editors
1 UK LCV registrations, January 2020: 23,557 units.
2 Based on SMMT market outlook and JATO average new car van retail price in 2022.
About SMMT and the UK automotive industry
The Society of Motor Manufacturers and Traders (SMMT) is one of the largest and most influential trade associations in the UK. It supports the interests of the UK automotive industry at home and abroad, promoting the industry to government, stakeholders and the media. 
The automotive industry is a vital part of the UK economy and integral to supporting the delivery of the agendas for levelling up, net zero, advancing global Britain, and the plan for growth. Automotive-related manufacturing contributes £67 billion turnover and £14 billion value added to the UK economy, and typically invest around £3 billion each year in R&D. With more than 182,000 people employed in manufacturing and some 780,000 in total across the wider automotive industry, we account for 10% of total UK goods exports with more than 150 countries importing UK produced vehicles, generating £77 billion of trade. 
More than 25 manufacturers build over 70 models of vehicles in the UK, plus an array of specialist small volume manufacturers, supported by some 5,000 supply chain businesses and some of the world's most skilled engineers. Many of these jobs are outside London and the Southeast, with wages that are around 14% higher than the UK average. The automotive sector also supports jobs in other key sectors – including advertising, finance and logistics.
More detail on UK Automotive available in SMMT's Motor Industry Facts publication at www.smmt.co.uk/reports/smmt-motor-industry-facts/
Broadcasters: SMMT has an ISDN studio and access to expert spokespeople, case studies and regional representatives.
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