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Record September for CV registrations 
· September 2004 the highest monthly volume for 15 years

· Rolling year to September total was 381,388 - a new record
· September's 52,230 registrations up 8.4 per cent on last September
· Nine months to September sees year-on-year growth of 6.4 per cent
· Exceptional demand for heavy vans a key influence on month and year
	New commercial vehicle registrations in the United Kingdom – 2004

	
	September
	% change
	Year-to-date 
	% change

	Total
	52,230
	8.4%
	293,885
	6.4%

	Light CVs
	46,340
	9.5%
	249,533
	7.6%

	Trucks
	5,545
	0.4%
	41,283
	0.5%

	Buses and coaches
	345
	- 2.3%
	3,069
	- 6.2%


Christopher Macgowan, SMMT chief executive said, 'September is a vital month in the registration calendar and the figures confirm strong demand. We expect demand to hold at similar levels over the coming months, but growth next year may ease as interest rate rises hit more consumer and business markets.'
Year-to-date CV registration figures confirm record business demand for freight transport, with the heavy van sector still driving the record figures. This follows a change in van and truck use patterns in the CV fleet over the past four years.
September rolling year record
The rolling year total to September was 381,388 units compared to 363,687 for the whole of 2003. This is well above the 371,104 record year set in 1989. This September's 52,230 CV registrations were up 8.4 per cent on September 2003. Growth continues to be strong, with year-on-year figures for the three and six month periods to September up four and 5.5 per cent respectively.  However, year-on-year quarterly growth rates show that the increase in demand has slowed from the double-digit rates seen in 2003. In 2004 the year-on-year growth rates for CV registrations in quarters one, two and three have slowed from 8.3 to seven and now to four per cent respectively.
Since 1999, September CV registrations have typically accounted for 13.5 per cent of the annual totals. September 2001 was an exceptional month, with a 14.7 per cent share.  This was due to tougher emission standards for new truck registered from October 2001. Many operators chose to buy trucks at the older, lower and cheaper standard before the new regulations came into force. From 1999 to 2003, the average September total was 43,163. This year's total was higher than the average, at 52,230 units. It was also the second highest monthly total ever.  The record is 55,232, in August 1989.
Light CV registrations in September
4x4 utility registrations moved up 6.2 per cent in September with a modest year-to-date rise of 0.5 per cent. Car-type pick-up registrations fell 7.1 per cent for the month and 4.3 per cent for the year to date.
Light van registrations, those to 1.8 tonnes gvw, dropped six per cent in September and 2.8 per cent for the year-to-date. In this sector there have been very distinct changes in the fortunes of the two main van makers, with Ford growing and Vauxhall registrations cooling, after a very strong performance in 2003.
Medium van registrations, 1.8 to 3.5t gvw rose 15.9 per cent year-on-year in September. Heavy vans, 2.6 to 3.5t gvw showed year-on-year growth of 21.1 per cent for September and 15.1 per cent for the year-to-date. 
Rolling year truck registrations at 55,789 near to 2003 total
Annual truck registrations are still holding close to 56,000, though the past two quarters has seen a modest decline. Over the year to September, truck registrations were up 0.5 per cent on the same period in 2003. The changes in truck registration volumes over the three and six months to September 2004 were down 2.1 and 1.1 per cent respectively. At June 2004, the corresponding rates of change on the same periods in 2003 were down 0.1 and 1.8 per cent respectively.
For trucks over 15t gvw registrations rose 1.0 per cent in September and those up to 15t gvw fell 0.6 per cent. For the nine months to September the corresponding changes were minus 1.6 per cent above 15t and an increase of 3.7 per cent for trucks up to 15t. Over the three months to September registrations of trucks over 15t gvw dropped 4.5 per cent while those for trucks up to 15t gvw grew 1.6 per cent.
September bus and coach registrations down 2.3 per cent
September 2004 bus and coach registrations were 2.3 per cent down, with buses down 2.2 per cent and coaches down 2.6 per cent. Bus and coach registrations saw year-on-year increases in June and July, but this did not last through to August and September. Year-to-date bus registrations were down 11.6 per cent, while coach registrations were up 9.8 per cent. The rolling year totals for buses at September was 3,024 and, for coaches 1,114.

	New bus and coach registrations in the United Kingdom – 2004

	September 2004
	 3 Months to date
	% change
	6 months to date
	% change

	Total
	927
	-1.2%
	2,046
	- 2.0%

	Buses
	715
	-5.2%
	1,470
	- 5.8%

	Coaches
	212
	15.2%
	576
	9.3%


SMMT bus and coach data covers all vehicles over 3.5 tonnes gvw - the analysis is based on buses as 'fare stage PSVs'. Some buses are also in with vans and truck registration figures. For September 2004 there were 43, in the same month last year 49 units. Over the nine months to September, the cumulative totals were 341 and 301 respectively.  Please see to the footnote to the main schedule analysis by maker.
If you have any questions, please call Robin Dickeson on + 44 (0)207 344 9222 
Mobile: +44 (0)7974 436 641  E-mail: rdickeson@smmt.co.uk

[image: image1.wmf]All new CV registrations Jan 2002 to date

310

320

330

340

350

360

370

380

390

J

0

2

A

J

O

J

0

3

A

J

O

J

0

4

A

J

O

J

0

5

12 month moving totals



[image: image2.wmf]All new LCV registrations Jan 2002 to date

255

265

275

285

295

305

315

325

J

0

2

A

J

O

J

0

3

A

J

O

J

0

4

A

J

O

J

0

5

12 month moving totals



[image: image3.wmf]All new Truck registrations Jan 2002 to date

50

52

54

56

58

60

J

0

2

A

J

O

J

0

3

A

J

O

J

0

4

A

J

O

J

0

5

12 month moving totals


The charts above show the rolling year statistics – cumulative 12 monthly totals to each month.

 September





Annual, rolling year total now over 381,000





Key month in the sales year.





Net growth of 4,045 units on September 2003 rests on exceptional heavy van growth.





Recent strong level of demand to hold over near term.








September up 8.0 per cent





4x4s up 6.2 per cent.





LCV to 1.8t down 6.0 per cent, YTD down 2.8 per cent.





Car-type pick-ups fall 7.1 per cent, YTD down 4.3 per cent.





Vans 2.6t-3.5t up 21.2 per cent, up 15.1 per cent YTD.





Annual truck volume stable





Demand near 56,000 on a rolling year basis.





Current annual sales volume likely to persist near term.





September sees 23 per cent increase in >15t two axle rigids; also up three per cent YTD.
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