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Vans drive record March CV registrations
· 48,834, the highest March total on record – up 24.3 per cent

· March is now a key month, typically 12 to 14 per cent of annual registrations
· Very strong 24.3 per cent growth rate contrasts with falls in 2001 and 2002
· CV registrations at 90,975 for three months to March, up 13.7 per cent

· Light CVs up 25.4 per cent for the month, 14.5 per cent for the first quarter
· Trucks up 16.8 per cent for the month, 9.3 per cent for the quarter
· Buses & coaches up 30 per cent for the month, 11.3 per cent for the quarter 

	New CV registrations in the United Kingdom – 2003

	
	March
	% change
	YTD
	% change

	Total
	48,834
	24.3%
	90,975
	13.7%

	Light CVs
	42,567
	25.4%
	76,780
	14.5%

	Trucks
	5,708
	16.8%
	13,009
	9.3%

	Buses & coaches
	559
	30.0%
	1,186
	11.3%


'This record level of capital investment is splendid news.   It helps balance gloom in some other areas and is significant as van and truck registrations are a good barometer of the nation's economy,' said SMMT chief executive Christopher Macgowan.   'Road transport is the lifeblood of the economy and transport companies invest in trucks or vans for good commercial reasons.   This surge is a clear indicator of business confidence'.
March's 24.3 per cent surge in registrations confirms the month's role as a seasonal high in the annual registration calendar   The registration total was the highest for the month since 1999 indeed it was an all time record.'

Strong growth in March means that the first quarter of the year has seen registration growth well above exceptions.  This is a very encouraging result within an otherwise highly uncertain climate for the UK economy.
So far in 2003 CV registrations have been strong and stable.   Growth has picked up in a number of sectors.   As the outlook for business investment remains generally poor, the durability of some recent growth trends must be treated with caution.   But it seems that 2003 as a whole may be better than many in the industry expected.
Light CV registrations up 25.4 per cent in March
Light CV registrations were 25.4 per cent up at 42,567 units in March, against the same month last year, when registrations were down 5.5 per cent.   For the three months to March 2003 registrations were 14.5 per cent up, at 76,780 compared with the same three months a year earlier.   This increase rests on strong growth in January and March.

Heavy vans, from 2.6 to 3.5 tonnes, grew by 31.4 per cent to 23,118 units, taking 54.3 per cent of all LCV registrations.   Last year their share was 51.8 per cent.

Light, car-derived van registrations were up by 18.2 per cent this March.   The recent growth trend only faltered once, in February 2003.   The double digit growth rate in March is the biggest increase since February 2002.    MG Rover entered this market in February, but March saw its first significant presence with 87 vans registered.
Car-type pick-up registrations, from 1.8 – 2.6 tonnes grew 52.2 per cent in March, further extending the sector's recent run as a key growth 'hot spot' in the overall LCV market.   The March growth spurt took the total for the first quarter of the year to 3,692 units, year on year growth of 42.4 per cent
4x4 utility registrations were again down for the month, this March by 16.8 per cent.   They were also down 19.2 per cent at 2,330 units for the three months to March compared to the same period a year ago.   Data for the six months to March confirms the recent weakness in registrations, down 9.0 per cent on the same period last year.

New truck registrations up 16.8 per cent

After February's pause in the recent trend for the truck sector, March rebounded with growth of 16.8 per cent.   Four out of the past six months have now seen truck registrations grow on a year-on-year basis.   The year-on-year growth rate for the first quarter was 9.3 per cent and 8.1 per cent for the six months to March.   The weakness in this market over the first nine months of 2002 seems to have changed to a more positive and durable growth trend.   The relative strength at the heavier end of the market was still clear in March, especially for multi-axle rigids and artics, with year on year growth of 30.2 per cent and 27.8 per cent respectively.   Registrations of trucks over 15 tonnes were up 25.6 per cent on last year's years total at 3,469 or 60.8 per cent of all truck registrations for the month.

At the lighter end of the two-axle rigid truck market, up to 15t gvw, registration growth was concentrated on the 12 to 15t gvw segment for the first quarter of 2003.   Year on year growth of 41.9 per cent in this segment balanced weaknesses elsewhere, with 5,174 units broadly on par, 0.6 per cent up, compared to the same period in 2002.
Bus and coach registrations up 30.0 per cent in March 1
March bus and coach registrations rose 30.0 per cent after falling 35.3 per cent in February and growing 28.9 per cent in January.   Buses provided the growth, up 117 units on the March 2002 total, to 338 units.   Coach registrations were also up, by 12 units to 221.   Monthly comparisons can be an unrepresentative guide to underlying changes in market trends due to long intervals between bus and coach orders, delivery and registration.   Growth trends over three and six month periods are more useful.   The table below shows these statistics for the three and six months to March 2003, compared to the same periods in 2002.

	New bus & coach registrations in the United Kingdom – 2003

	
	3 months to March
	% change on same period a year before
	6 months to March
	% change on same period a year before

	Total
	1186
	11.3%
	2,179
	13.8%

	Fare Stage PSV
	887
	22.5%
	1,748
	15.3%

	Coaches
	299
	-12.6%
	431
	4.2%


1:  SMMT bus and coach data covers all vehicles over 3.5t gvw.   Clearly some of these do not fall into the heavier, eight tonne and over PSV category.   Note that the SMMT analysis excludes bus and coach body types in the heavier vans to 3.5t GVW.   In 2002 there were 396 LCV bus and coach registrations and 456 in 2001.   At March 2003 this figure was 63, last March it was 49 units.  The cumulative data for the year to March 2003 and 2002 are 116 and 107 units respectively.
If you have any questions, please call Robin Dickeson

020 7344 9222   Mobile 07 974 436 641   email: rdickeson@smmt.co.uk
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March 2003 CV registrations up 24.3 per cent, a record volume





Growth generally spread, but 58 per cent of overall growth for the month comes from growth in heavy vans.


 


Car-type pick-up growth very robust at 53 per cent.





A record 48,834 registration volume for the month.





March LCVs up 25.4 per cent





Heavy vans up 31.4 per cent; medium vans up 24.6 per cent from very low base.





4x4 recent trend confirmed as generally going lower.





Pick-ups rise 52.2 per cent as very strong growth continues.





Vans to 1.8t up 18.2 per cent but trend progress erratic.











Truck growth trend continues





Growth momentum kept from recent months at the heavier end and especially for artics. 





Year-on-year truck growth of 9.3 per cent for three months to March.   8.1 per cent rise for the six months to March.





March trucks up 16.8 per cent.
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