April 2003 New Car Registrations - Analysis
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April market eases after strong March 

· Following a strong March figure, April registrations dipped seven per cent to 194,312 units. After two consecutive best-ever years for the new car market, registrations are expected to ease throughout 2003 stabilising at around 2.45 million units.
· Despite a slowdown in registrations, last month saw the second highest April on record.
Modest downturn for all sales types
· Registrations to private buyers now account for 50.2 per cent of the year-to-date new car market, up from 49.7 per cent for the same period in 2002.
· Business demand remained positive for the year-to-date, up 2.5 per cent despite a 3.2 per cent fall in April's business registrations. 
· Demand for fleet cars also saw a relatively small dip in April, down just 3.4 per cent.

Strong market forecast despite April dip
· Registrations over the first four months of 2003 stood at 907,252 units, just 2.6 per cent down on 2002's record performance.

· Although registrations have eased, they remain strong against 2000 and 2001 levels. This solid start to the year has led to a revision of the full year forecast for 2003. New car registrations are now expected to reach 2.45 million units, up from the original outlook of 2.4 million units made in January 2003.

	Top 10 registrations
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	11,049
	 Focus
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	Focus
	47,665

	9,446
	Fiesta
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	Corsa
	39,719

	8,300
	Clio
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	Astra
	37,765

	6,991
	Mégane
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	Fiesta
	34,296

	6,941
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	29,831

	6,631
	Corsa
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	Clio
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	5,876
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	3 series
	25,829

	5,253
	Golf
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	Golf
	24,153

	4,977
	Ka
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	Mégane
	22,579

	4,667
	Mondeo
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	21,334


	UK penetration
	
	
	

	
	April 

2003
	2002
	
	YTD

2003
	2002

	UK
	
	
	
	
	

	Registrations
	35,151
	46,752
	
	186,977
	227,798

	% change
	-24.8%
	14.4%
	
	-17.9%
	5.4%

	Market share
	18.1%
	22.4%
	
	20.6%
	24.4%

	
	
	
	
	
	

	Cars built outside the UK
	
	
	

	Registrations
	159,161
	162,224
	
	720,275
	703,896

	% change
	-1.9%
	16.6%
	
	2.3%
	10.2%

	Market share
	81.9%
	77.6%
	
	79.4%
	75.6%
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Ford dominates top 10 best-sellers
· The Ford Focus remained the UK's best seller for the 36th consecutive month in April, well ahead of the second placed Ford Fiesta.

· With five models in the top 10, superminis accounted for 35.3 per cent of the April market, up from 32.7 per cent in 2002. 
· Demand for dual purpose 4x4s also continued to rise, up 10.4 per cent in April. 
· Registrations of both UK-produced cars and cars sourced from abroad declined in April.

· Registrations of UK-based man-ufacturers, Honda and Nissan, rose in April although registrations of UK-produced cars fell overall.

Outlook positive, especially for diesels
· New car registrations are forecast to reach 2.45 million units in 2003, 50,000 units above January's initial forecast. 
· Diesel demand has continued to rise with registrations up 4.8 per cent in April. Diesel cars accounted for 26.2 per cent of the new car market in April  and 26.1 per cent of all cars registered for the year-to-date

· Diesel penetration is expected to reach 29 per cent this year and rise to 31 per cent in 2004. In the 1990s, registrations of new diesels averaged only 15.4 per cent of the total new car market.
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		Registrations by customer type

		April 2003				Private		Fleet		Business

				Registrations		96,745		80,909		16,658

				% change		-10.5%		-3.4%		-3.2%

				Market share		49.8%		41.6%		8.6%

		YTD 2003				Private		Fleet		Business

				Registrations		455,218		362,637		89,397

				% change		-1.8%		-4.8%		2.5%

				Market share		50.2%		40.0%		9.9%
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		New Registrations						April 2003

								all cars		% chge

		Month						194,312		-7.0%				208976

		YTD						907,252		-2.6%				931694

		Last three months						720,483		-0.8%				726218

		12 MMAT						2,539,189		0.2%				2535384

		Year		2001				2,458,769		10.7%

				2002				2,563,631		4.3%

		Forecast		2003				2,450,000		-4.4%

				2004				2,335,000		-4.7%

		MMAT - monthly moving annual totals
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