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Table 1 – UK new car registrations

	
	Volume
	% change

	March
	449,287
	3.1

	First quarter
	688,476
	2.9

	Last 6 months
	1,131,452
	-0.5

	12MMAT
	2,364,134
	-1.8

	
	
	

	Average '99-'05
	2,432,528
	1.3

	2006
	2,344,864
	-3.9

	2007F
	2,315,000
	-1.3

	2008F
	2,315,000
	0.0


MMAT – monthly moving annual total
Chart 1 – UK new car registrations
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Table 2 – Registrations by sales type

	
	Private
	Fleet
	Business

	March '07
	
	
	

	Volume
	225,759
	189,884
	33,644

	% change
	1.5
	3.8
	10.6

	Share
	50.2
	42.3
	7.5

	
	
	
	

	Y  YTD '07
	
	
	

	Volume
	313,981
	326,830
	47,665

	% change
	0.6
	4.8
	5.6

	Share
	45.6
	47.5
	6.9


Registrations spring forward in March
· Registrations in March 2007 exceeded expectations of a 425,000 figure by producing the second highest March ever with 449,287 units. It also surpassed any September market since the introduction of the twice-yearly plate change in 1999. Only the March 2004 total of 466,954 units was higher.
· Volumes were up 3.1 per cent or 13,440 units on the March 2006 market. Between 1999 and 2006, March averaged 423,450 units and equated to 17.5 per cent of the annual market.
Market improving expectations in quarter one
· The March growth reflected increased marketing activity by manufacturers, with zero per cent finance and free insurance deals enticing motorists into showrooms. 
· March accounted for 70 per cent of quarter one's growth, with volumes exceeding expectations by some 20,000 units. The market was up 2.9 per cent or 19,270 units on the 2006 quarter one total.
· This strong first quarter will be taken into account during SMMT's April review of the full year forecast - currently 2.315mn units.
All sales types show March growth
· Encouragingly all sales type categories posted growth in March. The fleet and business sectors recorded the best gains, but private demand was also up by 1.5 per cent.

· Private demand has fallen by almost 20 per cent since its peak in 2003 and significant overall market recovery will need the private sector to show sustained growth.

· In the first quarter of the year fleet/business volumes represented 54.4 per cent of the market, up from 53.3 per cent a year ago.

Table 3 – Top 10 best sellers

	March 2007
	
	Year-to-date 2007

	24,751
	Focus
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	1
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	Focus
	42,268

	21,342
	Fiesta
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	2
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	Astra
	32,660

	19,318
	Astra
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	3
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	Fiesta
	31,740

	17,225
	Corsa
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	Corsa
	27,794

	12,868
	Clio
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	5
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	Golf
	19,276

	12,724
	Golf
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	6
	[image: image13.wmf]
	207
	17,630

	12,274
	207
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	7
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	Clio
	17,195

	12,119
	3 Series
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	3 Series
	15,455

	9,718
	Mégane
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	Mondeo
	14,916

	8,548
	Vectra
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	Mégane
	14,903


Table 4 – Diesel registrations
	
	Volume
	% ch
	Mkt share

	March 
	169,899
	8.3
	37.8

	First quarter
	264,186
	7.8
	38.4

	Last 6 months
	447,580
	1.0
	39.6

	12MMAT
	917,704
	1.7
	38.8

	
	
	
	

	Ave '99-'05
	584,884
	16.0
	23.7

	2006
	898,521
	0.1
	38.3

	2007F
	915,000
	1.8
	39.5

	2008F
	937,000
	2.4
	40.5


MMAT – monthly moving annual total
Chart 2 – GDP growth outlook
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Supermini segment grows, Focus stays top
· The Ford Focus remained the UK's best selling model in March and the year so far.
· The supermini segment posted a further 4.4 per cent growth in March and accounted for almost half of the total market's volume growth in March and three-quarters of the growth in quarter one.
· All bar the 4x4/SUV and mini segment posted growth in March. 
Diesel demand continues to grow
· Diesel cars recorded yet another increase in registrations, with an 8.3 per cent gain in March. Volumes were up 19,183 units – 99.5 per cent of the total market's gain in March.

· Diesel volumes were up 7.8 per cent over the first quarter of the year. Their market share rose to 38.4 per cent, up from 36.6 per cent in quarter one 2006.

· The Ford Focus was the best selling diesel model in both the month and year-to-date.
Economic analysis
· Since 1997, when Labour came to power, the UK has experienced a period of strong and relatively stable economic growth. Gross Domestic Product (GDP) has only dipped below two per cent once – in 2002. GDP recovered swiftly in 2006 to post a 2.8 per cent gain, matching the rate averaged since 1997.
· The Treasury expects growth to pick up in 2007, before moderating in 2008. Others are less optimistic over the pace of growth. If inflation can be tempered, cost pressures and debt levels managed more effectively, then consumer spending may recover and encourage economic growth. 
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The attached tables show the registration figures for Great Britain, Northern Ireland, the Isle of Man and the Channel Islands in detail. Top performers by range and UK penetration figures are also listed. Providing SMMT is acknowledged as the source of this information, the figures may be quoted. Substantial reproduction needs specific approval by SMMT.

April 2007 new car registration figures will be released at 11.30am on 4 May.
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