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Table 1 – UK new car registrations

	
	Volume
	% change

	March
	451,642
	0.5

	Year-to-date
	683,349
	-0.7

	Last 6 months
	1,146,841
	1.4

	Last 12 months
	2,398,880
	1.5

	Annual:
	
	

	Average '97-'07
	2,379,069
	

	2007
	2,404,007
	2.5

	2008F
	2,345,000
	-2.5

	2009F
	2,345,000
	0.0


MMAT – monthly moving annual total
Chart 1 – New car registrations 
(12 month rolling total)
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Table 2 – Registrations by sales type

	2008
	Private
	Fleet
	Business

	March
	
	
	

	Volume
	222,788
	194,575
	34,279

	% change
	-1.4
	2.6
	1.8

	Share
	49.3
	43.1
	7.6

	
	
	
	

	Y  YTD
	
	
	

	Volume
	306,542
	329,084
	47,723

	% change
	-2.4
	0.8
	0.0

	Share
	44.9
	48.2
	7.0


Registrations up in key March market
· New car demand rose by 2,355 units in March, as the new plate proved more popular than expected, despite underlying concerns with the economy.
· The March market bettered expectations by over 25,000 units and was 5.9% or 25,321 units up on the 1999-2007 average for the month of 426,321 units.

· The strong March registrations brought quarter one volumes on par with last year’s strong level.

Encouraging quarter one, but outlook cautious
· The strong 2008 performance means that quarter one is almost 20,000 units ahead of the forecast.  SMMT is to review the full year 2008 forecast of 2.345mn units during April.

· Whilst economic data shows unemployment remains low and retail sales are still positive, the forecasts for headline GDP growth this year suggest a significant softening. This may affect new car demand.
· March last year accounted for 18.7% of annual demand.
Private market on par with 2007 
· The private sector recorded a modest softening of demand in 2008, with a dip of just 1.4% in March and 2.4% over the first quarter. Volumes are well above expected levels.

· Fleet and business demand both improved during March to give modest gains in the first quarter.

Table 3 – Top ten best sellers

	March 2008
	
	YTD 2008

	21,850
	Focus
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	1
	[image: image3.wmf]
	Focus
	35,624

	20,384
	Fiesta
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	2
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	Fiesta
	29,732

	19,099
	Corsa
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	3
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	Astra
	29,323

	17,725
	Astra
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	Corsa
	29,045

	12,142
	207
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	5
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	Golf
	19,387

	11,509
	Golf
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	6
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	207
	17,822

	10,317
	3 Series
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	3 Series
	15,072

	9,245
	Civic
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	8
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	Civic
	13,405

	9,118
	Clio
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	9
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	Vectra
	13,248

	8,858
	MINI
	[image: image20.wmf]
	10
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	Mégane
	12,997


Table 4 – Diesel registrations
	
	Volume
	% change
	% Mkt share 

	March
	182,533
	7.4
	40.4

	Year-to-date
	286,579
	8.5
	41.9

	Last 12 months
	989,790
	7.9
	41.3

	Annual:
	
	
	

	Ave '97-'07
	568,700
	
	23.9

	2007
	967,436
	2.5
	40.2

	2008F
	980,000
	-2.5
	41.8

	2009F
	1,000,000
	0.0
	42.6


Chart 2 – Household spending – to cool
[image: image22.emf]-6%

-5%

-4%

-3%

-2%

-1%

0%

1%

2%

3%

4%

5%

2002 2003 2004 2005 2006 2007 2008F 2009F

Annual growth rate

Household consumption

New car registrations


Focus edges Fiesta in March
· Ford took the top two slots in March, with the Focus regaining its position as the best selling model in the UK.

· March’s top ten featured five superminis, the Fiesta being the highest placed. Supermini registrations rose by 4.3% in March, as demand for small, efficient, low cost cars rose.
· Nissan and smart were among the brands that did well in March.
Demand for diesels and alternatively fueled vehicles rises
· As consumers move to purchase more efficient, lower CO2-emitting vehicles, registrations of diesels and alternative fuelled vehicles (AFVs) have risen.

· Diesel registrations have risen by 22,821 units in quarter one, and took a 41.9% market share, up from 38.4% a year ago. The VW Golf remains the top selling diesel model.
· AFV demand was up 14.7% in March and were up 15.1% in the first quarter with Toyota Prius the best seller.
Economic analysis
· In the Budget on 12 March the Chancellor trimmed the headline GDP forecast for 2008 and 2009, to 1.75-2.25% and 2.25-2.75% respectively, but also revised the outlook for consumer spending.

· At present new car demand and private sales in particular have been resilient. However, with consumer spending predicted to ease from 3% in 2007 to 1.25-1.75% this year, it is prudent to be aware of the possibility for a sudden change in consumers’ ability and willingness to sustain new car purchases at current levels.















































































































April 2008
The attached tables show the registration figures for Great Britain, Northern Ireland, the Isle of Man and the Channel Islands in detail. Top performers by range and UK penetration figures are also listed. Providing SMMT is acknowledged as the source of this information, the figures may be quoted. Substantial reproduction needs specific approval by SMMT.

April 2008 new car registration figures will be released at 11:30am 7 May 2008.
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